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Independen, Auditors' Report

1}oarctr cf trJircct<:rs
iiort llcnd {,or:ntv Mr"rnicipal LTtiliry Disrict }"1o" 137

Iil;rt licnd {iounty,'l'cxas

Wc havc auditcd ti:c accr;mpar:r'ing Ftnarcial $tetcmcnts o{ thc gr)vernmc*t:il actir:ilics and cilclr majr>r
fi;nei of l,'orr llcnri (}runtv &.,1ur:icipal Lltility llistrict No. 137, *s of anci ir;r rhc rear enrtred.|Lrne 3{),

2{.)i7"a*t1 thc rclatccl r"l()acs t(} the iinanciatr statcmcnts, rvhich colicctir.clv c()t-:1i1risc the basic {inanciai
stafemcnl$ as listeel in thc lablc of crlntca{$.

Management's B.espo*sibility for the Financial Statements

I\{aaagcmcnt is rcsponsib}c firr rhc prcparation a*d fair prcscntatio* r:f thcsc fin;rncilll statcnecnfs in
accoydancc *,'ith accr>unting principlcs gcncraliy acccptcd in rhe Llrritcei Statcs ol Amcrica; this includes
rhc dcsign, implcmcntation, and n'raintena*ce of internal contxrl rclcvant to thc prcparation and f.tir
presentatirin of financial statcmcnls lhat erc f,rcc lrrm lnllrcrral misstatcn-lent, w'he:hcr ril,re tt> fraurl or
afr()f.

A*ditorus Respo::sibility

{}l: rcsponsibilirv is to cxpress opinic;rs on thcsc 1;asic fina:rcial stalcmcnts bascd oil {)u. aurlit. We
co*rli-rctcctr our audit in'"rccorrlancc u.,iah ar"xXirir-:g saanrlarrls gcncrally accefre.i in thc L.fnitcd States oi
Amcrica"'tr'hosc sta*dards rcquirc th'at *,.r: plan and pcri<>rn-l thc audit to o1:tain rcasonablc asslrrancc
about whcthcr the basic financial $taacnlcnf$ arc frcc r:f malcrial miss:aacment"

Ar: audit i*vr>lve s pcrfirrming procedurcs to obaain auciit cvi,-*cncc about {hc an:ounts ancl rlisclosrl:cs
in the financiatr saatemeilt$. 'I'hc proccrlulcs sclectcil dcpcnd r;n ahc ar-:clitor's judgmc*t, iackrding thc
asscssrnent of the rislis of marcrial rnisstatemcat r:if thc $nancial steacments" whelher rlue lo frar-ld rir
error. 1n rnaking thosc risli asscssnrents, thc aur,litor cr;nsidcrs inacrsal conttol lc1*r,ant to thc cnfify's
prcpar"ti{)n :rnd lair prcsentalion of the }1nancial santcmc:nts in ordcr to clesign auriii prr:ccdurcs that
arf aptrlr()lriarc i* thc ci.rcumstanccs, Lrut not firr tlec puql{)sc of crprcssing ,111 opinitin on thc
cflcctivencss olithc crltitv'$ intcrn';rl control" i\ccr;r<"tringly, 1\rc cxprcss no such <ipinirin. An auclir alsr:

inclL:cics cl.al,r;rting thc apprtipri:rtcncss t,f rlcc,)r.rntinq ptrnciplcs uscrl anei lhc reasonablcncss o1

significant accr)rtl-lfing estimates madc bv illarlagcmrllt, :rs wcli as cv:rluating thc t>:,.cra11 presentetit;n
of, thc fi*ancial statcmests.

Wc belicr.e tlat ti:c audit cyiricrcc \vc havc obfaincd is sufficicnl lo pror.idc a basis frrr our aurlit
t:pinio*s.
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Board ol- Dirrc'tors
-Fot:t Bearl e*unryr Municipal Utility llistri* j\f*. 137
Fort Bend Coung, Ttx*s

Opirrion

In r>ur *pinitx, thc fiaancial statcments refereel to abc:l.e prescnt fairiv, in all r::arcrial respects, thc
rcspcctive {i::ancial posirion of thc gr)ve{!}mefltatr activities a*d each maj<>r fi-rld of liort llcnd {lountv
Municipal lJtility llist:ict No. 137, as r;1 -.[unc 3{}"2t}17, **e} the respective ctrranges in fir:a*cial positi<;n
fhcrcof for the ycar then cnelcci ia conforrxitv :vi* accr;unti*g principles generallv acccp:crl in :hc
I nit.cl )i:rlr.'.,,f \mcrica.

Sther-Matters

Accou*tins principics gcncr:rllv accepteei in rhc Llnitcd Srates of Amcrica requlrc that rhc
mar:agcrncnl's eliscussir;n anrl a*alvsis ar-:d buelgetary c{)rnp:rris,rn inft,rm:rrir}n }le prcsc*r;:rl to
sapplement thc basic {i*ancial saatcme nt$. Such infr;rmation, al:houg}r r{lt a part of thc baslc fiaa:rcia1
statemcnts! is rcquircri bv t]re (lovcrnmcntatr ,4.ccoanting Stanciards ilriarel, *rh{r crinsiders it llc ar:

cssenti:l; l,:rt {}F fi*:rnci'.r} rcporting hi:: plrcing the Lrasic Saancial statements in an epproprirlc
operalio*al, cconomic lrr }:istlrvical co:rtcxt. ll)(/c havc applicd ccrtain limiteiJ proccrl*rcs to :hc requirccl
supplcmcntary infrirmaaion in accorc.Iascc rvirh auditing standards gcnerallv acccptecl i:: rhc Llniterl
St:rles of America, which consistcd of intluiric. ,rf m,rrr,rq,-mcnt about thc methods r;f preparing the
infrrr*:*tion anrl conrpziring the infrrrmation fol consislcncv q,,ith managcment's rcspt;nscs t() our
lnqui:ics, the basic fi*anciai staret-ncllts anrl t;tl"ler knou.lerigc u.'c obaaiaeil during or-lr auclit of, thc basic
financial sta:frncnas. $ilc dci:1{)t cxprcss rn opint,)n ()r fr('vide any assurance on ihe infirrmation
lrccause the limited proceelurcs dr; rot prc;vidc us with sulficicnt crrieirnce t{} expre \s rn opinion or
providc afly assurancc.

{}*r aueli: was conducted firr thc purpt,sc,,f t,rrming,,pinio*s on thc financial st:rtcments that
collcctivclv crxrprise thc l)isffict's final:cial staiemcnts as a u.ho1e. 'l'hc 'i'exas Supplcmcntarv
lnllormatio* is prcscnred frrr ilurp()ses <if adclitir;nal analvsis anrl i-" rlor a rcqui:ed part rif thc L:asic

financial $aarcments. "I'hc 'l'cxas Suppler-ncntary lnfririaaaioc is tlrc rcsponsibilitv cf maaagemcnr a*el
was derived from aad rcla,cs directli, to the u*i.Icrlying accounting and othcr rccoreJs uscd tr, ilrcpare
the financial statcments. 'l'hc informatirx has }ccr: subiectcrl to thc aucliting proceciurcs applicd tr; t}-re

auelit of thc firancial statemcnts anel certain *dditional procccl*res, inch-rding ccx:parin* and
recor:ciling such infrirmation directhr to the *ndcrl1,ing accounting and othcr tcc{)rds useel to prcpare
thc financial sfatemellts (.rr l{) the hnancial siatcmcnts thcrnsclr.cs, anrl orher addirional procedurcs in
accorrlance :r,":th auditing s:ar:dards gc*cralXy accepted irl rhc L.ldred States of Arncrica. 1n our opirion,
thc infrrrmation is fairly sraterl in ail material respects in rclatio* tci tl:re llnancial statr:mcnts takcn as a

rv'holc.

I:[ouston, 'l'cxas
()caober 9,2017
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Fort Send Crsun4,l*{unicipal {ltility l}istrict Nr:. 13V
Managemeat's l)iscus sir:n axd An alysis

funr 30,2817

Using this Annual X.eport

Wirhin this scctir;n of thc {in,.rt-rci:ri rt:p{}rt of liorr l}cnd {.ountv Municipal tlti}itv District hjr;" 137 (thc
"l)lsfict"), lhc llis:rict's l]oard of l)ircctors prrx.idr:s a nairrativc disci-lssio* anci an'rlysis of tlc
flnar:cial :rctivities r;f thc 1)is*ict kxthc fisc*ivcarcndcrtr-,[u*c 3$.2{}17.'l'his analysis shoukl bc rc:rd
in conir-rnctir>n wirh thc inelcpcnclcnt auditors' report :rntl thc Lrasic financial statcnrcnts thar firllow
this sec,ion.

1n adrliri*r: ro fhis discussion:mrl analtsis, this annual tcp{}rf ct.rnsists t;f:
r 'l'hc l)istricr's i:asic financial sfatcmcnts;
. l\otcs tr; thc basic &na::cial stnlemcnts, which provitlc ack.litit>nal infirrrnalion esricntial l{} ,1

lull trntlcrsta*r1i:-lg of thc data provideri in rhc finaacial slatemcnts;

" Sufflcrncntarv in&rrn-rati*n lcqr-rirccl bv thc tiove:nmenfal Acctiunting Stanr-lartls lSoarri
({;,\51}) concerning thc lJistrict's bxelgct; and

* ()thct'l'cxas suppicmcntarv infirrnration rcquircel Ll-v tlec llistricf's stalc or.crsitht agcncv, thc
'l'e:xas {,cmmissirlr: lin l,lnviron*rcnral (lualitv (l'f Ili{l)"

Orrerview of the Financial Statements

'i"hc District prcpa:c$ irs basic iinancietr santcr:1cnts r-rsing a fr;rma, that ccr::l:ines funr1 fin;rnciai
statcmc*f$ end government-rville stxtcftLnr5 !)1ll() ()irc itnuncial stnteinfnt. 'i'hc cr>ml;incd statcmcnfs

adiustmcnts column lvhrch clLrar:dfics rhc rliffcrcaccs l;ctwccn thc gr;vcrnment-u,idc and funcl lcvcl
sfatcmcnts. Ar-letritional dctails r>f rhc aeljustmcnts ,rrc pr{)vir,icel ia l\Jote 2 to thc basic ltnancial
slalcmcnf$"

Governmert*Wide Finar:cial Statements

'i'hc fircus of gov*:rnrncnt-u.ir1c {tnancial slatcmcnts is on fhc overall flnancial position anrl '.rctivi:ie s

ol thc l)ist;:icr, l;oth iong-ter*r anc.l shlrrt tcrm. 'l'l"re llistrict's g<;vcrnmcnr-wic1c financial saaacmcal$

ctxsist of thc ,5'l,s/enrcssl r;f'lld llo.ri/iou anel thc ,\'/rslcsrerf rtf'liirilic-r, ri,'l-rich arc frcparccl using thc accrual
basis <rf acccr-rnting.'L'ht:,lsultnttnl r;f'}rtl jlt.rilk;n inclurlcs all <:f thc l]istrict's asscts, ricfer:ertr outikxvs
of rcsource s, liabilitics, and rle {'crrccl inflo*rs r>f resourccs with thc rcsirtrual rept>rtcr1 as nct position"
{h'er timc, cha*gcs ln ilct 1'rositir )1-r lra\ providc a use iu1 inel.icator of whe lhcr thc &nancial pr;silion cf
the l)istrict'.ls a t,hlrlc is imp:oving or dctcrir)rxtinu.

Accounting stanrlarrls cstablish lhree conrpr )nents t,f nct positir:n" 'tr'he nct inr.estr:lcnl in capital tlsscas

cixnp{xlrnf rcprcsents thc trlisrrict's invcstmenrs in capital a$scts, iess any oufstanding r-1ebt cr other
br>r:or.vings uscr-i tri acquire thosc asscts. lLrsourccs nccdcd t(; repa) this clclrr nrust bc providcd fri:m
other s<;urces, sincc thc capital esscas fhemsclvcs callnoa br: uscrl tr; licluiclatc thcse liabilitics. 'l'he

restrictcel c()mp{rncnt of nca position consi.sfs of fi:"ranciai rcs()Lrrccs thar arc rcstriclccl firr a spccific

furposc bv cnai;ling lcgisla:ion {x {jxtcrnal partics. 'l'hc u*rcstrictcd c{}1-}-}p{}l'}cnl lrf nct p*sititn
represcrlts rcs{)urccs not incl-rrtrccl ln the ()ahet c(}mp(}ncnas.
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Fr;rt Benrl C*uny llt{unicipal {}tility $istrict No. 13V
Man agemen t's $is c u s si*n and An alysi s
fune 3$,2017

'1'he ,\'lclcnen/ r;f'lclit,ilir.rrep{)rts how thc lJistrict's nct pr>sitir-:n has changed <,Iuri*g thc fisca1 vear. ,,\11

rcvfnucs and expe*ses are incl*dcei on this statemena, rcgardtress of *,"he:her cash has becn rcceivcei
<:r paicl.

Fupd Fir:ancial Staterrrents

'l'hc lund financial statcmcnts inclurie t.hc d,r;t.,er;Emu/r;l l;*nls Lj*/aatr.\'/tt{il;r:rel the {'ntvntnrnlcl l;anr}.r

i\sr*$!tt.t, l:xf:eaditarcl cwrl {,hcrge"t is l'iund l}olcl*-r. "1'hc fr>cus of &rnd financial statenleflts is rx spcci&c
acrjvitics of the l)islrict ralhe: than thc llistricl as a rvholc, rcportcd usirg mr;difie d accrual acclrunti*g"
'l"hesc staacmcl:ts rep(xa on thc tr)istrict's use of availablc fil:ancial rcs{)urccs and rhc baianccs rii
availablc financial res{}urcrs:rt thc end r>f rhc ycar. lixccpt for tire {leneral Iiunrtr, a spccific fund is
cstal:lishcel lo satisfy rxanagerial cr>ntrr;i {}r.cr: res()urccs (}r to satisfv {inance-relatcci icgal rcquirc:-:-rcnts
cstal:Lished by cxtcrnal partics, g{)vetrlrner}tal st:rtulcs or rerulatio*s.

Ir<ir furrhcr discussion {}n the g()1rerirm.:t1t-wicie al:rl fund {'lr:sr}cial srateme:}as, plcase rcfcr lo &iotc 1

la the fi*ancial starcmcnts.

Financial Ar:alysis of tke l)i:*trict as a Strh*;le

'1'he llis:rict's llet pr;sitio:r at-iurc 3{),2t\77, was ncgativc $21,821,098"'l'he l)istricl's net position is
ncgalive becausc the lJisrric: incx:s ctrebt to c{icstruct \L/aaer, sewcr a*d drainngc facilirjes rvLich it
c(itlvcys tt: thc {iiry of S*gar .l ,nnd. A c<;mperelivt sumnr;r11 , rf thc lJistrict's o-".crali Snancial position,
as of-Ju*c 3t)" 2t)17 ar:r1 2{.}1 $, ts as f,olkrws:

2417 2lj1(t
(lurrcna and other asscts

{iapital asser-u

'J'o{al asscts

'lb:al dclcrrcrl out{k;ws r:f rsourccs

(,uvrcnt liabilitics
I -ong-tcrln liabilitics

'l otai liabilitics

Nct position
lldet invcs*::eat i* ca;rital asscts

I{es:rictcd
LJnrcstrictccl
'l'cral nct positio:r

* 3,871,754
\,{}$8,43.)
.).]8{},193

1,399,279

1"{}16,148

31,884,422

33,(X.}0.570

t1,{.}29,84r)
3.{}2{:.603

(23,811,852)

$ (21,821.098)

$ 3,406,140

{:,71{},454

9,525,594

1"48{:,734

1,719,5t)4
ltt A<) 1 1;

31,17 2,3{}9

0,448,71g',)
2,f 6(),{}51

(21,88i],253)

{'t

$ (20,1se,981)



Frsrt Send County Municipal tlriliry lSisrri* No. 137
A{an agetn en t's I}i s c u s sion and An alysi s

June 30,2{}17

'l'hc tr;tal nct positio* of thc ifistrict dccrcascd eluring thc cr-rrrcnl fisc:rl vcar L:v 111,6(11,1i7. A
comparzrtivc sur-r-lfiary qrf the l)istrict's ,\'lalussfil rtf','trtlirilits lrrr the f,1sa a\v() tcars is as f<rllows:

:{}17 2{}1{t

1{cvr:nucs

llrr;pl:r:v laxcs, penalties anrl intr:rcst
(lltl r:f Sugar i.and tax r.:batcs
( )thr:r

'l'<ltal revenucs 17?? 
'{)(}

L)

|'lxpcnscs
{)perating anri al'l:':-ri:'ris lratlrc
lntcrcsl anrl fer:s

l)iltt j::rrllrc!' ((,il\
;\m<;rfizlllion

'i *ral r:xpr:nscs

()thr:r ilcms
'l'rans&:rs 1r: i;i}-tcr g{)x/.rtnmcnt$
(,l':arrgc il-r csiir.ralr oiduc to dcvcloperr

(iha*gc ir.t nct positir;n
i\ct ;:r>sition. br:ginning of rr:ar
Nrt pr:siticn, cnrl of rczr 1,821,098) q ,/)l ili()r')!,l\

LJI\.111]

$ 2"78{1.318

933,513
159

$ 2,6{}4,2{t2

878,784
f 177

3,49t|,1t73

167,i)2ii

1.5t)2,316

2{;4.11<}

i)1 5

2,144,538

1"345,ti35

(1,389,903)

665,8()7)

(7{}9 
"87 

3)

(19,45(),1i16)

212,11?t

1,257.192
141,9s2
21 1,{i1 5 211

(ihangc ;l nlrt 1l(isitio* llcfrrrc ()tl-l.rr il.*1s 1,r{x},{188

(3.5{:1,2{}5}

(.1 
"{t61 .111;

(2{),15r.98 i)
$(2

Fiaancial Analysis of the Oistrict's; Fund*

'L'hc lfistrict's cornbincrl fur-:rl Laianccs, as <if .junc 3{1, 2{}17 , wcrc $3,777.5{t7, ra,hlch consisls ot
5238,433 in thc (lcncral lfu*r-l,:i3,375"5{13 i:t thc l}cbr Ser-r,'icc }iuncl, a*rl $1(13,63tr i* the {iapiral
l):lriccts irrrnrl.

{.rrerc/ ltt'r*rl

,1 crxrparativc sumrxarv oi thc {icncratr l;uncl's fi*arrcial position as of.}r-rnc 30,2017 nr,d 2{116 is as

lirlIorr,s:

2417 201{t

$ 185,843'lirtal assrt:l $ 24*,287

'i'otai liabili:ics
' I irtal ric lerrcrl i::l kxl-s
'l r;ta1 fulrl bala;:cc
't'otnl liabilitics, rlcierrerl i*iltxls anri liinctr i;alancc

$$ 3"044

2,810

238"433

7.423
3.412

175 4{)S

* 24{},287 $ 185,843
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Frsrt -Benel Cr:unry* *€unicipal Utiltty I)istrict N*" 137
Managemenr's Bist:assion and Analysis
Juxt 3$,2$17

,'\ comparative summir.:-y ol ti:c (lcncratr liuacl's actir..itics hrr thc currcfif and pricr fisca1 ycar is as

foiloq,s

2017 2A1{t
'l'oaal rcvcnues
'I'otal cxpcnriiturcs
li-cvcnues ovcr/ (ulrlcr) expcllrlit:-:rr:s

'-['ota] liabilirics
'-i'otal clc lcrrcel in ilo:l.s
'i'otal funcl balance
'l'otai liabihtics, rle fcrrecl int}rq's alci fi-rcd bala:rcc

'1'r;ta} tc:.cnurs
'1'otal cxp*nrliturcs
l{cve*ucs r:r,r:r,/ (uaeicr) expcnditures
llther chargrs i:r f:-:nr} balance
l{ct cl-rangc in 5-r::* balar:cc

$ 1.{X}5,32i,

(942,2r5)
$ ,28,8{}1

i1"*42,33{}
5 (;3"{}25 S (1.{}13,535)

'i'hc l)isftica maralles its activitics rvirh rhe *biectivcs of ensu:ing that exper:{iitures rvi11 be aelcquatciy
c()vcrcLl bv leveque s each ve*: an* thal a* adcquatc fund batrancc is :xaiatai::ed. "i'hc llist:ict's primary
fi:ranciatr rL:s()urce in rhr: {lr:nr:ra1 I,rr:rrl is lrom a pr()perrv r:rx lc:.,},, rvl-rich is elcpenrle*l l;p{ln,;l,sscsscel
valucs in tl:e llistricr and r}:e rlaintenancc tax ralc sel i.:y tl-rc lJjsrricr. 1)roperfl tax.evcaucs incrc:rscd
frr>m prior tcer bcca*sc assesscd valucs increased.

lltl;l .\'m,ict l;arul

A ct;mparative summary t;f thc 1)cbt Sen'icc liu::d's {t*an*.i*l posirir;:r as of"}urc 3t},2{}17 and2016
is as ft.,lLrurs:

2A17 2l]1{}
'l'r;ta1 *ssuls J--&lr,ry?.

$34
$,1{'5

3,375,5{}3

fi 3,13{t,222

S 15,943
(r,686

3,1 13,558

$ 3"381,7(i2 $ 3,1 3{}.222

A comparali.r.e summa:v of the llclrr Scrvic* I"un*-l's acrivirics lhe crrrrent aad prior fiscal ye;lr is *s
frrlkrrvs:

2{}17 2{}1{}

$ 2,719,{t94

(2,451,179)
?61 ()1i

$ 2,568,152
() ()R7 *4()\
\-r- -, 1 'l

{419,697)
1?0 gi1

$ 261"915 $ (')8,744s

'l'he l]istrict's financia.l rcs{}urccs in rhc Dcbt Serr.icc }''unrl in }:oth thc currcnl ycar anrl prior year are
&ont properqr tax l:cvclrurs aod {l:q/ of Sugar 1,and.tax rebaacs.'l'hc d.ifferencc bctu,ccn thcsc fi*ancial
res{)urccs and dcl;t scn'icc requirtmcnts will :rs*lt in cha*gcs in fur-rcl balanc* cach ycar" 1t is important
to note that thc l]istrict sets its annual dcbt scn'ice aax rate as rcc()mmendecl bv its llnarcia] ar]vis<;r,
who monitors proiecteil cash flows in thc Debt Service Fund to en$ure that th* District:vi1l 1-:c ai:lc
ti) meet its futurc dcllr scrvicc rcquiremenls.

I



Frsrt Bcnd Crsunqt Municipal Utility llistrict ftk;. 137
Man agernrn t's I)i s c u s si ox art d Ax alysis

fu*e 3{}, 2017

l}:ring thc prir;r;car, thc flis*ict issucd $11,23{)"{)0{) in rcfunding b<;nr1s :<> rcfunll$1{1,735,00{) of its
oi:rsta*rling Serics 2{i{)7" Scrics 2{Xl8 ;rnd Scrics 2{X}8;\ b<:nrls. '1'his rcfunrling will s*ve thc l)isarict
$1,527,55S in &;aurr del.rl scrvicc rce|-rirerrrents.

{.api rul l}rofu/"r I i tt ad

,1 {iapital }}r<;iccfs liunr,l was cstablis}-rerl f{r:rcc{)unt frrr thc cxpcnriiturc of procccels frt>m fhc issuilncc
of,thc lJistrict's Scrics 2017l;or:ds. .,\ sr-rr-:.rrnarv <;f tlrc financial pr>sition of thc {irpiral tr)rr;iccls liund
as ol-.f unc 30,2{}17 is as firlkir,,.s:

I ()l3l ,\s|ls $ 164,r,36

'1 otal trialriliticr
'l'otai fund balalrcc
'i r;ta1 liabiLitics aarl hr;rd balancc

"l'r:az1 rcr.i:nucs
'1 otai cxprnditurcs
ile vlr:ucs rnlk:r cxpcnclitures

{}t}.lrr chat:gcs in ltunrl balancc

\]ct chansc ir.i fulrrl ir;rlaace

$ 1,{l{)5

1{>3,631

$ 1{t4,{t3{:

A summarv r:ith* {iapita} Px;}ccts liund's activitics i:'r t}rc c*trc1ll fiscal vcaris as flullorr.s

s 36

f 1,t()6,075)

(1,9{)6,039)

2"46{}.67t)

$ 1(13.63 i

General Fxnd Budgetary Higilights

'i'hc l}oarrtr of l)ircctors adr;pls a:: annr::rl unappropria:ecl budgct frrr thc (lencral lir-r*ci prir;r fo thc
bcginning of cach Sscal vcar" 'l'l-rc lloar,,i :rr:'rcneJeci the budget during thc vear lo rcfk:ca changes in
anticipatcd fevetll1cs and txpenclilurcs.

Sincc thc lJistrict's budgct is prir':rarilv * planning tr:ol, actual rcsuits varicd from thc br:dgetcd
am{)u11ts. Actual net cha:-rgc ir: fur:t-l b*la.rce u.as $727,395 lcss rhan budgctcd.'L'h* fiw{rytcry {.ot;tfari.t'ort

.\"c/tedu/c {}n pagc 32 of this rcpi}rt proviries reriencc rnli,rmrrri(}n pcr frnancial sfatcmcn: linc itcm.

Capital Assets

'l'hc llisrrica ha$ cntcrccl into &nancing aglcctacnts rvith its elcr.cl<;pcr f(ir thc {inancing <,f thc
cr>*struction r:f capital asscts wirhin the llistrict. 'l'hc clcvclopcr will i.ic r*i*:burscd from procecds t>f

fuaurc brxd issucs or t>lhcr Iawfuliy available fur:r,1s.'i'hesc ricr.elotrcr ftrnel*:ri capi,ai asscts are rec{}f,Llccl

<;:r tl-:c lJistrlct's &nancial sfatemenls i-lp{}n c{)mplctior"l lllcrinsrnrcti,.,ri.

()



-F*rt -Bt:xrf Coun9t Municipal Uti*ryr l)istt'it:t /z{c" 137
A(aaagemr:xt's Ilisxassion and Analysis
ju*e 3{},2417

(iapi:al asscls l:c1cl1:r, thc llistri* at-Ju:lc 3l\,2()17 arcl2t)16 arc sunlmarrz.cd as firlk>ws

2{}17 2t]1{t

Capitai asscts beltg amoraizr:rN

Mas:er llistricr cr;nnccti<;rr ices

Impact lccs

8,142,113

L*ss accu:xulalcd anor* zatit>rl

h4asacl l)istricr {:{)n*L:cti{-}lr lccs

Impacl {ces

(2"233,674)

$ 1,1{t2.i {t3

(t,979"35t)

{317,423)
{1,q16,251)

$ 1,1{t2,7 63

{}"9i9}5A
8.142,113

{,apiral assels, rel $ 5,t{)s,43'

t287,2j4)
(1,733"425)

. {2,!}22,{}5r)
lf 6,11.e,454

Adrtrirjr;na11!', ccrtai* capital assefs constructecl bv thc llistrict itrc c():lvrycei to the Oity of Sugar j -anel.
'I']:rcse assct$ a:c f,cc{it.leel as transfers t(} {)thcf g{}yfr11llenfe L}p(}:: co:::plcdoa rif construcfirin" Iir:r
,he vca: er:dcd june 3{}, 2{}17, capital asseis in rhr: am{}Lrnt t';{ $3,561 ,205 havc been recordcel as

transfers ir; tther g(]vernfi1c:1ts in thc g(ivernmclt-rvidc $tatcmcrts. Additional i*formatior is

prcscntcel irr l'lote 11.

Long-Tern: Oebt and Related Lia}:ilities

As erfJuce 3{},2{}17 , t}re tr}i:*rict qrrves $1,?57 ,7{}{t to thc clcvelopcr fir: complcte d proiects" 'l'he l}istrict
intcnrls to reimburse the dcvekrpers fr*m pr<;cce<-ls of futulc bonrl issues.

AtJune 3$,2tj17 and 2i116- *rc l]istri* hael total Lronc'i*ci dcbt c;utstanding as slrt;u.n bckrw:

Srtics 2*17 2fi1{:

20t17

2{Xi8

20{lsd
2{}{}9

2$11

2*12
2014 Reiunding
20i6li"chrndiag

2{}17

3,713"|]*tt
3.9{X),{Xi{i

1,98{),{){Xi

?,45{},{X}{}

11,21{1,{){i(l

2,085,{X}ii

$ 1()5,{XX)

495,0{X)

265,tXi0

3,r85,(Xj{}

4,12t),{}t}*

2,{)r{},(xx.}

7,565,U0{.}

1 1,230,i)0i)

S

?ii (Xrf .}

S 3r r.fr r5.r ioi I S 2,).(/ 1 5,Ur rr r

1)uringthe year. the llistrictiss*ed {i2,(}85.00{}in unlimitc<1tax bonds. At"}unc 3{},2{}17,:hc l}ismict
harl $45,tX}0,000 uniimircd tax }:lrnels authorizcrtr, but urissuecl for thc ;;*:poscs of acquiring,
cqrnstructing ancl irxproving tlic lvaler, srrnitar-r'rrc\vcr and drainage systctns rvithin r!:c 1)isr.ric:;

$7,001),0tlt) for parks anrl rccrcatir;nal facili:ics; $19,501),1100 fcrr rcad improvemr&rs and $51,221,589
for re funding pury{)scs.

10



.Fort Srnd Counry, iV{unicipal tftibty l}istricr lV*. 137
Maxagememt's llis cwssion and Axalysis
/une 30, 2017

I{cxt Year's Budgct

1r: e st:rblirhir-rg thc br-rrlgcl for :hr ncxl fisca1 yrxr, thc llrxrd cr;nsielcrccl vari<:tts cc<>nt:mic factrxs th:rl
*ay *ffcct rhc lfis:rict, trTx)$f notablv proiecrcri rc\:c1]rlc:i fi<;m property taxcs a*d :hc prr;]ectcrl cosl
ol opcrating thc llistrict. A cr;n"rparisrln cf ncxt veer'$ liudgct t{) cLirrcnf ye'"rr aclual an:()L}rlls fi:r thc
{}cncral liunei is ',rs frrlit>r.vs:

2()17 r\crLrai
"l'r;ta.l ri:vr:nrrr:s
"1 ctal cxpcndi*rrcs
l{cvcnues ov.r cxf ca(liturcs

llcgi*nil:g fu*r1 balatrcc

I ir:r1i*g funrl baialce

$ 1,0{}5"32{)

(e42"2e5)

2{l!8_ }lyclgcr

$ 9{)2,0{li}

(112,{18{j)

63,425

175,488

789,92{}

238"433

fi 23t1"433 $ 1,i)28,353

Property Taxes

'l'hc llisrrict's propcrty t*x basc lnercascrl apprr;xitrratclv $513,{X}{} f<;r thc 2{}17 t;zx tcar Ft'.}n-i

$6(18,{)6(;,{}1{} to $668,57ll.,,{}54.1;srr rhc 2{}17 t*x year, thc l)istrict hrs }cvicd a maintcnancc f,1x tetr: of
$('}.175 pcr If 1{X) rif asscsscrl yaluc a,:-rr-i a dcbt scrr.,icc aax ratc of ${).24 pcr $1{X) r:f asscsscrl va1ue, fi;r
a total cr:ml;inccl tax r,1ac r;f ${1.415 per $1{X).'l'ax ratcs &rr thc 201(r tax yf11t wcr{r 50"15;rr:r $1{X} lor
m:rinti:nancc rnn-l opcratir;*s a*d 9{).265 pcr $1{)i) *rr <-lcl;t scrvicc.

11
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,Fexr Eend Ccutt?, Mu*iciltal Utitity llisrrict 1{o. X37

Statemetzt of h{et Pasition isnd Gavetnrnenta,l ,Funcls Balance S}zeet

June 30, 2$17

{lc:rcrai
1ir:tr-l

$ 41,432

:198,280

2,810

3,9b2

tle7)

llcbt
$r:r-vicc

l'unLl

{iapiral
llr<.;]e c t s

I UIILI 'l oral Ariirlsrrtc!ts
Stet.crner:il o1

lrlct 1)osirir:n
&ssets
(-ash

l rlv{i31n1cr ls
'1':::cs reccival;ie
1)rr":paid iicns
[:rtr:rr-:ai lrtitnr:r:s
-A,ccmlr-i inaeresr rcceiva}lt
1)repairl l;o:rd :insur.aoc., 1lc:

{"apir:r1 ilss.1s, 1'rct

'I!rt:ri ,lsscrs

Ilefere*l Outflows of Resources
llefcrred differe::ce or:, rci;ndiag

Liabilities
Accr;urts pava}ic
( )rher prvablrs
;lccnrcd ir:tcr,":sa pavai;ie

tr)ur.: to rlcvekrfer
1-ong-tcrm del;r

l)i-re x"irh:i* {}:rc terr
1)r-rc altcr i)llc !a]nt

'l!;rai l,ial.lilitics

Deferred In{o',,1.'s of Res*urc*s
l)t t1 'r,,1 pr,1t, rrr r:l\L\

Funtl Balancesf Net P*sition
Fund Balarrc:s

hJonspcrrdal;le

ltcsrricted
Unassignecl

'1'ota1 |usd Balances
'I'otal l,iabilirles, llcfe:red lnf1o*.s
of iltsoslc*s aad !iund llalances

Net Fositinn
hJct invesrr:rerir in capiral asse ls

ItUrrfl, rr r{ l ,r ti. l,r 't rr ir'..
Unrcstrle red

'lirtal l{cr 1}ositir.lr:

$ 2,814,29{} $ I{t4,{:3{t

559,3(rl
6,1 65

1t)7

1,{r78

$ i,{}2t},3(;7 $

737,{:43

8,91i
3,',62

$ 3,02(1,167

7i7,{}43
I r)7i

3,962

1,618 1,678

79,12'19,129

i,r08,439 *" i,?qf ,432_

$ 246"2&7 $ 3,381,7(]2

$ 5,{}44 $

3 )13,63{, !* 1J-48 5,987,5(rB t,78il,193

1"3r9,219 _ _1.39'.),?7t) .

$ i.&)5 $ {},{i4\}

355.{}(r5

1"957 ,716

1"555,{XX)

2{},126,626

{},{)4,

Jr.f

355,0a5

1,t)57 ,19{}

34 34

1,555,(XXl

29,126"62{}

5,tr44 It)ili34 6,{}gj 32,9r4,487 33,(XX),57i)

2,810 6,1{:5 8,9?5 (8,975)

3,9{:2

234,471

3,375,503 1{;3,{;31

3,r)62

3,i3r"134
t3"9()2)

(3,53e"134)
(234,471)

238,433 3,375,503

5 246,287 $ 3,381,702

234
163,$:)1 - 3,777,5d1

9J!3,0tr1 $ 3122,t:2!

471
(3,117 ,567)

{1,(}29,849)
3,U2{t,(t03

{23"?,17,852)

(1,02r"849)

3,026,6{i3

(23,817,852)

Scc *ofcs ro l;rsie f,ca:rcial srrlcfi.rerlls

14
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$art Eend C*u*q, &:{unicipa} {}tility District Nr.;" 137

Statetne*t r;{Actiuities and Governmental Funds l{ev**ues, E.rpt:nditzres and Changes in Fund Salitnces
F*r the Yez* EndedJune 30, 2{}17

( ir:rcral
Iiund

1)t1rt

5e rvitr
i,'rrrrrl

{-apiral
1)r:ie rls

I trxrci

44,3{t9

1.63t),{l}3

89,i]3 t

141,982

'L otal ,\i1lls1ryql:l
5ra{cr.t.rc:-r: r:f

:\ct1vi:ics

&evenues

1):o;:r:rtv lilrcr
1)r-rr.::rltir:s anel iulrrr:sr
(iitl ofSugar l-er:r1 :ax tllrafr:s
,\elnrr:r1 ir:lr:rest ln 1x.r*1s sokl

I nras:a 1.i1alit tt:1.cllLlt:
'1'rit:rl I&:vc*r:cs

Expenditutes /Expenses
( )p|r.trrr,.. . !rrl r(imlril-'.ril\(

llrofr:ssionel h:c-t

(,or-ltractr:ri scrr.iccs

,1dmir:rist rerivc
()thcr

(iapirai outlay

lJclx scnicc
1):ir:cipai

lilteresl i1nd iccs

l)eb: :issuancr cosls

,.\mortizaairl.r
'li rtal I'lxpcnclirurr:s/ f ixpcnses

Revenurs *ver {L}nrler}
Expenditures / Iixpenses

0ther Financing Sources / {Uses}
l]rocctlls lror: saie of lrorNls

llond ':liscoLinf
Other lterns
'l'ranslc:s fi:r rxircr govcrn,rafi1 s

5 1,77(),382

8,128

e33,513

1,337

{},334

5 2.112"913 :t

8,128
(_i33"513

1,337
t) l!9

s 1,{){i2,531

2_,789

$ (655) S

(,8)
2"172,258

8,(X,()

933,5i l
(1,337)

i6 i5,,
1.{X)5 ,32{) 2,719,614 36 3"725,{)5{) {2,{){}t}} 3"122.19*

74,292

12,9{l{}

18"552

1"32',

81{}323

42"243

3,42{:

15,r0{}

1,3,t5,008

1 ,052, 1{18

1 t 8"(,61

55,145

21"978

1{),32{}

2,441 .21{}

118"{,61

55, r 45

21,r78
1{:,32t}

(2,4.41.216)

24,{r{}9

t,345,iXXi

I ,165"838

141,982

s ,277,192
141,982

2.1j,()1.

(1,345"{XX))

,1,t)54

)11lr1i
\)42,2{)3 2,457,779 i,90{r,{175 i"ill!,1+1r

2.{)85,{)0{}

415,3.i{'

0"483"247) 1.?,22,9{.}2

(13,{)25 2{,1,rIa 41,906,03q) {1,581,{199) 3,48,1"187 1"9{){i,{i8it

2,{)85"00{)

(1:,33{l)

(2.{}8:.{XX})

15,33{}

(3,561,2{}5) (3"5('r1"2{ii)

Net Change in Fund Balances

Change in Net Position
I rrntl ll,rl.rri, t /\. , l', '-;,i',',
llegin*i*g r:f t1-re lr:ar

l,,nd of rl-:c lcar

63,$2i 261,<)li 1a)3,631 488,571

175,408 3,1 13,588

(488.571)

{1,{t{t1 "1 11) {.1 .(}{l1 ,117)

3"288,99{} t23,448,971) (2{},15e"e81)

,\ 238,433 -S-i*lrJL *3-lg*:i- -lj/lHri- $ (25"598,6(,5) S (21,82i,{lr8)

licc notcs to hasic finencirl stnrcmcr:ls.
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"F*rt Sl*sel Crswn4,.&r{unidpal Utility ilistrict b{o" tr37
Afores *t,&asic Fiaancial St*trm{:r}ts
furse 3{},2017

Note 1* Surxrrrary *f Signifieant Accounting Folicies

'i'ht acct:uatirg policics of liort llcnd {};unfv h/lu:-ricipai Lliilitv lJisrrict }'it;. 137 (thc "l)istrict")
conlrrrm with acc<;u*ring principlcs ::cncrallr. acccplcel in the Llniter,l Stalcs r:f Ar:rerica as promulgaferl
i;v rhe (ll;r,ernmcntal Accounting Stanrlarrls 11card"'l'hc fi>lk;s..ing is a s$lr.ifilary of the mtist significant
prilicics:

Creation

'l'he llistrict was orgar:izcd, crcatcri and cstablished pursuanl t<; an ord*: rii. rLe 'i'cxas (,ornmission
oir Fl*r,,iror:mental {lualitv clatccl i\pn1 1, 2{X15, *nd opcraics in accrirdancc with lhc'l'cxas li/atct {ioclc,
{.haptcrs 49 anc154"'1'hc l}rurd of l}ircctor,o hclcl its first mccting <>n,}unc i3,2(Xi5 anel thc lirst bcnds
rvcrc s<,kl on |u1r- 3,Ztlt)Z.

'1'hc trJistrict's primary actir.ities includc cr;nstructirin of wafcr, $cwer, drainagc tccl r>ad facilities" r\s
further discusscri in iriotc I1, the l]istrict transfcrs thcsc facilitics tr; thc (litv of Sugar 1,a:-;r1 firr
{)pe{ali()n and rnainacnancc uf()* c{)rrpletion of constrLlclion.'l'}"lc l)istr:ict has co:laractcd tvitl'r various
consultanis tn prrividc services t{i {)pcrltc and arlrninistcr thc aflarrs r;i thc lJistrict. 'l'hc lflstrict has

no cmpl<;vccs, rclatcd pav:ol} or pensit:n costs.

Repnrting Entity

'l'hc lfisrricr is a pr;litical sub',livision of thc Statc of i'cxas govcrncd bv an clectccl fivc-mcmbcr bozrrcl"
'i'hc (ir>vcrnmcntal :\cci>unting St:rndards lltxrrel has cstabllshr-:d thc critcria fs;r dctcrrninin.: whclher
{)f n()l:r* cntitv is a prrm,trl g()\cfnmrnr ()i.. a c,)mp{)ne1rr unia r;f a prinraryg{)vcrnmcnt."l'hc prin:*rv
critcri:r arc that it has a separatclv clcctecl govcr*ing boci-v; it is 1cgal1v scfaralc; and it is fiscally
inclependcnt of othcr state anc,l local govcrrmcr!ts" I,larler rhcse criteria, thc lJistrict is cr>nsLlcrcd a

prlnrarv g{}ycrilmcn: a*rJ is n(}l a c()mp{)ncnt Lr*it of anv' other g{)vcrnmcnt" .\dditionalil., no other
lndrics mect the critcria firr incL:-rsio:-r in lhc Dirtrict's financiatr $talcn-icnts as c{)mp()ne nl unils.

Gcvernrnent-Wide and Fu*d Financial Statements

(ltivernmcr:l,widc {r*ancial st"tcments display in{irrmation about t}":c l)istrict as a rvh<;ie" "l'hcsc

saatcnlcnas ft>cus <;n thc sustainability of the lJistrict as aa cntitv a:rr1 rhc changc i* aggrcgatc f,inancial

position rcsulting lr<;m the activitics r;f ti:c fiscal perioll. lntcrf,unrl activiry, if an1', has bccn rc:rror.crl
from thcsc statcmcnts. 'l'hcsc agurcgafcrl $trltcmcflts cr>n:isl of :hc "\'fdfurr:rl $'Nal Pa-rilir;s anrl thc
.\" I u I cn e s I o /' I r ti ri t i r "r "

liu*rl {inanci;rl stalcmcnrs riisplay inf<rrmation af thc inrliviel:;al fund lcvcl. ,,1 funcl is a grouping {)f
rclaled acc{}urlls th:lt is elscd to t::'.rint',rin *rntrol oycr rcs()urccs lhal havc bccn scgrcgattcl fi:r a spccific
purfo$c. Iiacl-r fuari is crir:sidcrcd fo be rl scp:rr:rfu riccounlinrlcntifv" h{ostg<;vcrnmc*fs typically havc
manv funejs; howevcrr g{)vcrnmcntal fin:rncial stalern*nts &rcus on thc m<;st i:nirott2lnt ()t "maj{rr"
funrls r,vith xrn,maior fu*ds agycgatcd in a single coh-rmn" "l'hc l]isfrcl has thrcc g{)vcrflmcnral fulds,
which arc ;rl1 cr>*sirtrered n-:'.ri<;r l'unds.
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-F*rt Bend Couny Municipal {Jtility l}istricr *rl*. 137
Notes to Basic Fixaacial Stat*ments
lant 30,2017

Note 1 * S:;rxn:ary *f $igr:ificant Accou:rting Policies (continued)

Gerverxrme::t*Wide ar:d Fund Finaneinl St*tevnents (ccntinued)

'l'hc {olLrwing is a clcscr:ptio:r of the varkrus lunds uscri by the trJistrict:

f'he (ic*eral liltqrl is uscci .() acc{}rntr fi;r thr-' ()Ierrti()ns of thc l)istrict ar:ri a]l r;thcr Saancial
transactions fl{)t rcporlcd in othcr funds. "l'he pri::cipal sourcc r;f rcvesuc is propcrtv taxes.

Irxpe*dirures incluric c{)sts a$${)ciarcd :r,ith thc clai}i. opcrati{}ns of thc f}istricr.
'lh.' l)r. lrt >r'riic. l untl i: rt.t'd l(, {l(('ount lrrr tht p;r1 mtflt of int.rt'st :rn.l lrrint'i1rel rin lht
l]isfricl's gcneratr lor:51-term dcbt. 'l'l:rc pritrrrri' suufccs ,rf rerre:]uc frrr debt setvicc lrrc pri )irert\'
taxcs and tax re batcs from thc {iirv r>f Sugar La*r1. I ixpcnrliturcs includc costs incurre d in asscssing

and collecting thc$c taxes.
'l'hr' (.:rnitll l)rt,it't'ts I untl i. u.tti tr, rc('r,uni li,r tht' r'xlrt'nrliturcs of IronJ Drtrcr'r'tl: lrrr tht'rl

colstrucfion rif :hc lJiskict's $/atcr, scwcr, elrairage anrl roarl {acilitir:s.

a

!

*

As a special-purpose gov.rnmc*t cngagcd i* a singlc g()vernmental program, thc llistrict h;ls optccl
fr: co::rbinc its government-wide and fund {trnancia} s:atcments in a columnar fr;r:trar shr;wiag :rn

adlustnrcnts colurxc {or rcconciling irer':-ls Xr*trwccn lhc xv'o"

I!{easurement }ercus and Basis *f Aeeaunting

"l'hc gorrernmcnt-widc llnanci:ri state*lcnls use thc ec()r-lolxic res()rJrce$ mcnsurer:rcnt focus anel thc
accruai basis of accou::ti*g. ltcvenues nfc fcc{)rdcri whca cnrnell aarl cxpcnscs arc rccorclcrl whcn a

liabilitv is il,curred, regardlcss of thc timi::g tlf rhc relatcd cash fiorvs. l)rcpcrty tnxes atc recognizcd as

trcvcnLlc in rl-rc ycar for u.hich they arc lcr.iccl.

'l"he luncl {;:ancial sfatctnc*ts arc tep(}::teri using thc currc*t financial rcs()urccs ftrcasurcry:e::t focus
ar:d thc modificil accrual basis of accou*li:rg. Rcvcr:ue is rccognizcd in thc '.lccounting periorl ir: *.hich
it bccomes both availatrle and mcasurablc fo financc expcncXiturcs of ti-re current perir;el. l;or this

f urp{)sc, thc g*vcrntn*nt consielcrs rcvenucs tt: be availablc if thcy are col}ccleel qrithia sixq, days r;f
the cnd of thc currc::t f:scal pcrir;d. ]tr"evcnr-res susccptiblc to accrual incluclc pr{)pcrtr lrrxcs. intertsl
carncd cn inve sfn:cr:ls, aneJ {lity iif Sugar Lanci tax :el.:atcs. l}ropcrtr raxr:s rcce ivable at thc end of thc
fiscal veal arc trcatecl as dcforrcd inffows }:ccause thev arc not crinsirlcted avaitrable t{} pav iiabilities of
the current pcrir:d" l,lxpcnditurfs are recognizcd in thc accounting peri*d in which tl"ic liairility is

incurrcr.l, if mcasurable, except for unmaturre<,1 irtercsa on long-term elcbt, urhich is rccognizcd :r.hcn
clue .

l"krtc 2 furthc: details thc acliustments from thc governmcntal fund prcsentation to the g<x.crnr:rcnt-
*,idc prcscntalio*.

Use nf llestricted Resnurces

Whcn both restricted and u*rcstrictccl fesources are a.".ailablc fr;r use, fhc I]istrict uscs reslricted
reidlurccs ftst, thcn u*rcstricted rcsources as thcv arc ::cedcrl.
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Notrs to Basic Finanr:ial Statements
fune 30,20n7

Note 1- Stmmary of Significant Aceounting Policies {continued}

Frepaid Items

(lcrrain paymcrlfs madc bv th* llisrricr::cflect c{}sas apflicabic fo firfr-rrc accoun:ittg pcriorls and ax:
rccordcd as prcpairl !.rcms in blrth rhc g()\:crnmcnr-widc anrl funrl llnar:cial sta,cments.

Prepaid Bond las*rarce

l)rcpairl boad insurancc recluccs thc lJistrlct's bortr;:r,.ing ct;sts anrtr is, thcrcfirrc, rcc*rrtrcd as asscl in
thc girvcrnment-witlc .5'/c/cner/ r;/'Nel ih;lliar and anrlrrliz.cd t,r intctcsl cxpL'nse ovcr ahc lifc r;f thc
bonris"

Rrcei:rai:le s

All rcccivabics are rcportcd at lheir grr;ss l.aluc and, where appropriate, arc rceluce,-l bv thc cslimaterl
portion thar is cxpcclcd to l;c uncolicctiblc" ltcccir.abic.u frr;m and payablcs t() r:xacrnal parlics :rrc

rcportccl scparatclv and arc r{)t (iffsca, unlcss a legal right i>l of,fsct cxists. ,.\t,}u*e 3{J" 2i)17, tn
alkrwancc firr uncollccliblc accr;uilts was ntil considcrccl nccessilrv.

Interfund Activiqy

lluring thc coursc cf, operatil)ns, trellsaclicns <;ccr-rr betwecn inrliviclual fuads" 'l'his can inclurlc
intcrnai transfers, pavables aael ruceir.ablcs. 'l'his aclivitrr is cr:nebincel as iatcrn:rl b:rianccs and is
climir"urteci in l.loth the glrr.e:trrrrcnt-wi*-lc and funcl fin;rncial statulnr'1rr Jrrusunt3ri(x"

Capital Assets

(,apitai asscts do nol provirlc financial rcs{)urccs at the fi-rnrl level, and, rhcrefi)rc, arc lcpo:lce1 onlv in
the govcrnme*t,.,r.ic1c slaten1c11ts. 't'he llistrict dcfincs c*pitnl asscts as ilssrls wi:h an initial ct;st of
$5,t1(X) ()r i-n()re anri an csrircatcd uscfr-rl life in exccss of onc lcar" {iapita.l assets arc rccr:rdcr1 at
histlrric;rl c()st {}f estin-raterl iristorical cr>st. lJonated capilal e$$cts are lccorrierl at the cstin:atcd fnir
market value at thc datc of clr>natio*. "l'hc llistrict has r"rr:t capi:a1izerl ialcrcst incurrec'l cXr-rring tl-ic

constrxcti<;n of its capital ilsscls. 'l'he cr>sts of normal maintcnancc ancl repairs lhat do not adrl lo thc
valuc of thc asscts or matcriallv cxtend asscl livcs ate n(it capit:rlizcr-1.

lleprcciablc capital asscts, rvhich primarily cr;nsist of ir:rpacf ltccs and Mastcr lJislricl ccnnectirin fces,

are amcrtizcrl using thc straight iine method :rs follrir,vs:

i\sscls t lscfril Lifc
lmpact lccs

Maslcr I)istricr conncctil>n fccs

4() ycars irnax|
4{) ycars {max]
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Fdote X * $ur:rmary of Significant Accou:rting Policies (continued)

Seferred l:rSows a:rd Outflows of Financial Resources

A rlcfcrrccl ixflow of $nancial re$()lJrce s is thc acquisiaion of rcs( )urce s llr ( )nc pcrir>d that is applicablc
to ;r future pcriod, rl',hile a de ierrcrl outfiow of f,:nancial tcs<;urccs is thc co*surnpti{;n of f:nancial
rcs{}urces ia one pcriod that rs appiieable to ::. liuturc period. A elefcxcel inllorv rcsults from thc
accluisition of an assct withc)ut a c()rrespo*rling revcrlue or :rss*::rptiqrn of a iial,ritritv. A defcrrcd
qrufflou. rcsults |rt:m the usc of :rn assct without r; c()rrcsprinding cxpc*diture o: rcducdon of a liabiiity.

At the ltu:-:d 1cve1, propcrty aaxes rcccir.ablc *ot colicctcd withi* (r(,i r:{avs of fiscal ycar c*d Llo n(}t n!c*t
thc availability cri:eria rcqr"rircd firr tcv.:nut rccr rurtifion rnel arc rccorclcd as riefcrred in{?lx;,.s oi
financial rc${}urccs.

I]cfcrred o*tfiora'-s of {i*anciai rcs<;u:ccs at thc golrerr:rncnt-r.vidc lcvrl arc frrxn lcfusdi*g irorrd
traasacti<ins in v,hich thc amounts requirecl t{) rcpav thc r;ld rle}:t excceclcrl;hc nct clff\inq lmount
of thc r>id clcbt. 'l'hcsc aft1olt*ls are beinq ;rmortjzcd to intercst cxpefisc"

Fund Balances * Gavernrnental Funds

(lor.ernmental acce;unring stanclarels cstablisi: tbe f<rlfurx,ins funel balancc ciassi&cations:

N<xspcndable - amounts that cznnol bc spe*t cither bccause th*y nrc ia nrxspcnrlablc f,orrn or
bccause thcy arc tregal1v or c{.irltraetual}v rcquircd &r bc maintainer"l intact.'l'Lc l}isrricr's r:lrnspendablc
fr"lnd balance consists of prepair,l iterxs"

1{cstrictecl - amrluofs that ca* bc spcrrr only fr'lr specific purpr}scs }ecause of constilutirinal provisions
or enabling lcgisiatiox or b*c::.*se of constraints that arc cxlcrnally impt;seel bv crcditr>rs, graflt()rs,
contributors, r;t the laws r:r rcgr.:la*ons r>f tither gr.,1/crnmcnts. 'l'hc l]istict's rcstrictcrJ fund batr*nccs

cons.lst of, r.rnspert bonri priceeds in thc Capital l)roiects l,'urlcl and property taxcs levi.ed f,rir el*Lrr

scrvicc a*el (,lty of Sugrrrl,ancl tax rcbatcs i* rht l]cbt Sc:::,icc ItuncJ.

{lommittcrl - a:nounts that carl l:c uscd onh, f<;r spec:{ic p*rf{)scs de:ermincd bv a forrnal action r:f
the lk;a:d of llirecaors" 'l'hc lloard is thc highcst lcr.el of e1ecisir';::-making alr:h(xify for thc llistrict.
{lommitmcnts ma!- be cstab}ished, modified, <;r rcscinded iinly through ordir:ances rir :cso}utioas
apprr>vcd by thc lk;arrl. {-ommittcd funcl balance also incorEorates c{)rtrac:Lra1 obLigatiofls .(} thc
cxtcna that existing rcs()urcfs ir: the fuarl har.e }:eel specificailv committcc'l frrr use in satis$ing thosc
c{}nfi:actual requiremcnts" '['hc lJistrict rlocs r:ol har.c a*v cotnraitted funcl i;alances.

Assigned - am{lunts rhat dc not rncet thc cdteria to bc classi{ied as rcstrictcd or comrniaacr.J but that
arc intcnded to be uscd fi;r speci5c purp()ses. T'hc l)istrict has not ark;pteri a forrnal policv rcgarding
thc assignment rif fund balanccs and rlr,'es not }:ravc any assigned fund i:alances.

L-lrrassigned - ail othcr spenciable amLrurrts in thc {ic*cral lrund.
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Note 1- Sum:nary of $ignificant Accnxnting Solicies (cnnti:rued)

Fund Baianees - Governmental Funds {continued}

Whcn an expctditure is incurrcel frrr which cornmillcrtr, assigccd, r;r unassigncrtr lunr,l l:alanccs arc
ar.:rilabk:, rhc lJisrrica c<xsielcts am{)unts tt> hlne bccn spcnr fi:st r:ut of commiffcd funds" thcn
assigncd funds, ar:ci finatriv rr:rassigncei fuarls"

Use trf llstirnate s

'l'he prcparalion of ftinancial $tarcmc::ts in ccn{irrmiti, urith gcnctally acccptcrl accou*ting principles
rceluircs me:lagcmcnt l{) rnalic r$ailrlarcs anrl assurnptions that :,rffect the rcporlcd amoi:nts r;f asscts

anrl liabilitics. the rlisclr;surc o1 crintingcnt asscts and liabilirics af the d:rtc of thc flnancial statcrncnts,
anrl lcvenue s a*d exi;cnscs/cxpcr-lrliturcs r-ir-rring thc pcriocl rcpr;rtc<i" 'i"hcsr estitnales inclurlc, '.11-]1{}ag

othcrs, thc collcctibilirv r>f rcccivables; thc uscful lives and impairnre*t of capital assets; ahc valuc o{
ru:-l()r-11-1ts dr,rr lo clcvckrpcr; thc v:r1;c r;f capital assl:ts transf,crreel to t}:c (.irv of Sugar tr,ancl anel thc
r.aluc of caplral asscts for which thc rlcvctr<;pcr has not bccn ful1v reirnburscd. Iistimatcs ared

assumpti()ns are rcvicwccl pcrkrdicallv anrl tl-rc cffccts of ::cvisi*ns arc rc{trcctcr1 rn the {}-;ancial
statcmcnts ir-r thc pcrir;d thcv arc rleterminccl to bc ncccssarv. Actu:11 rcsi-rlts cou!,tr rliflcr from thc
cslimalcs"
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Note 2 * Adlustffrent frorx Governme*taX tu Goverx;ne*t-w,ide Basis

I{.econeiEation cf,the Grsverntnen*} rt'unds *a}anse She* to the St;tternent o{Net Position

'1'o:al iunc* l:atrar:cer, g{}vcrnmc11tal 1i-rrcis

l]rt:paid l:or-i* ins*rancc c{}sa is rccorriccl as ar cxpcr:rlit*rc ?1t the funri lcvcl, but
is rccordcri as a prepairl asset ancl an-x;rdzed to intcrrsI Lxj)ense ,vel the liic r',1

thc }:onils i:r thc govcr::ment :ro.iric statcn:*t:ts.

$ 3,711,567

t
I
I
I
I
t
t
I
I
I
I
I
I
I
I
I
I
I
t

(iapital assr:!s r-rseri i* {overnmc*tal activitics are not 6*ancial tcsourc*s ar:el,

fhcrefrxt, arc ,loi arp{}rlcai as asscl.s in govcrnn:cntal lunris.

I trisfr>rical cost

],c s-q accu*lulat.cri amort.i z'ari r :n

Changi: duc to .zp,.tra1 asst:rs

'f'hc cliflrrcncc hctrr.'ccn rhc lacr: amoullt of bo:lr1s rcf:-rndeel a:rel thc a*l()rlr1t

pairl tr; the escr<;x, agcfir j.s rccorcled as a dcferccJ cli{tierence on ru&rnding irr tl"rc

S/alcmwl of l",el |)osi/k;,,r ancl an:ortizerl to i{}tcrest expcnsc. 1t is no: recrirctreel in
the it:.r:::rl statc*rcnts becausr: i; is not a 5r:ancial ic$ilurae.

l-()!]g tcrl'11 habilitics af. n{il rluc a:rd pavzl:lc in :}lr: current pcriori *:ul,
tlrercir;re, arc li{it rep()rtcd as liabilirir:s i* rl-re g<:ve:nmcntal frl*ds. "l'lrc

diflercace consists ol:

llc:rds ;:ayablc, *rt
lntcrest pz,val:lc o:r Lroncis

{ihaagc riur: to long-ier1n.1cb,

Atnounls duc to the l)is:ric:'s rlcvck:pcr &rr ;:rcfuncled r:onstruction is recorlcrl
as a lialrilifi, in tht .\'laletse al af'b;$ llo.rilioa.

l):opcrry taxes rcccir.abtre anc{ rcla:ertr pcnaltics aad intcrcst havc bc*n levi*r.l a*el

are c'luc, but are ::rot ar.ailablc sorxr rnough t{} pav curr*n: pcriocl cxpenditures
anri, thcrcforc, arc rJcf-errecl i* lhc iuncls"

l)lrpertv taxes reccivalllc

l)cnalty and inaeresf rec*ivablc

{ihangc rlue to prr)perty aaxcs

$ 8,i 42,1 13

(.2.2?t3,674)

{3t},{t81,626)

{3i5,{}65)

-7 77()

x,19{}

79,129

5,908,439

7,39t),219

{31,{i36,69 l)

t1,931 ,79{:,)

8,915

'-['otal net positio* - E;orernll.renta] acr.ivitie-q
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ffp/rs to Sasir: Financial Statefllrilts
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Nnte 2 - Adiustraent fr*n: Gnvernmental to Govemrnrnt-widr Sasis (eontinued)

Recoaciliation r;f tl:"lc Ctsvernme ntal Fumds Statetnent o{ R*vent.ses, llxpe*dlturxs and Changes

in Fr"md ]Sala.nces lo tlte Statement o{Act:ivities

)ict cha*gc in irnrl brlanccs - tr;tal g<;vc::*tl.rr:*tal fuxcls

{lor.ernmcntzl fir*rJs dc not rcp{)ft rcvrrlLrcs t}rat arc r-rot availablc a{i pa!
currrna <.,b1igarions. In c{)*trast, suc}r rcvenu{s are rcf(}rrcrl ilr the ,\'lc/twr:nl of'

.,iclirilies u,,hcn carncd.'i'he difirrcncr: is fi:r pr()1r.r.tr tzxcs anri rclatccl pcnaltics
and iflacrcsa.

{iovcrnmcntal frinrls rep{rrr capital ()ut1ar$ &:r rlcl.c1r;pcr rcit'nbrrrsct::rl1fs an.1

colrs{ructi()n c{}sts as cxpcrrditurcs ir-r r1-rc hrrreis; horr",'cvcr, in tht.,.\'lalexttrs/ r;f'

..icliz,ilit.r, ir-r:paci lers paid to tlrc (li;v r;f liuga; i,and and llfastcr 1)i:tritr
con*eclion ch.argts arc capitaliz.ri and rhr:rgcrl lo cxlrr:ns{j {)v.rr l}"rt rtrn,Lining
liltc oft lhc {{}nlleca. ()tircr asscas arc rccr;r<lcrl as transicrs {o r;lhcr
f()rNrr11l1:tf :-1t9"

{.apita1 cr-rrlars

I i;ttt-li r: ', ,,11t, r- :'.( )\ ( rtlrrrr'lrl-

. \ morfiz;r1.i< >r r cxpcnsc

5 48,3,571

(723)

5 2,441.2i6
(3,5il,245)

(21 1 ,t)15)

'f i'rc issuar-rcr rif Lrng-fr:rn-r dcl;t 1-rrovirics cr:racnt li::aacial rcs{)urcc.c t{)

g{;r.cr1-}rrr.rnta1 fblris, r,,,trrilr: rhc rcpil\.11-rc,11 r;lprincipal uses cutrcr:i llnancial
acs{}utces. l{ou,-cvr:r, ncilhcr {riurirlc|i()r} has an! cffr:ct oa naa ass.rls. (}thcr
clcmcnts of rtrcbt financi*g arr: ri:p<;rtr,:d riiitfcrtnrl-v i:i:ar,,-ecn rire tunrl anrl

g()vc1'omcnl, u,-idc s aatcmc:rls.

ilrincipal paymcnt$

d ntcrcst cxpctlsc acc ::r-ia1

lssua*cc of lor':g fr:rm r'lcbt

11r:nrl discor:nr

1,145,{X X}

(}3,2e1)
(2,{18:,{j{}i,

15,33{}

(ihar:gc in rcl pr':si:ir>n <;f governmelrtal acir-rtics

(s 17,9r,1)

L.... -(.1,{f 1,,11l)

(1,331,0{)4)
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Note 3 - I)epnsits and trnvestments

Deposit Custodial Credit Risk

{,ustoclial credit risk as it *pplics to dcp<;sits (i.e. cash and ccrtif,catcs r>f rleposit} is thc risli that" i* thc
cvcnf of tl:le failure r;f thc dcpositr::v instituti,,n. I Sor-crflmcnt qrill no: ire abb l() rcc{)ver its dcposifs
r>r N,i1l not be ablc tr> ,:cc.,,ver collalcral sccuriaics. ']'1:a llwblit l;unds {,)o//a/tru/ A d ((,haptc: 2257 .'l'cxas
{lovcramcnt {,odc) rcrluircs thar all r;f thc lJistrict's cleposits with financia} institutions be cr;vercd bv
fecic:al depositrxy ill,surance ar:d, if flccessary, plcdged collatc:al hcld L:y a third pa{ty cust(}drar. 'I'he

act fi;rt}':cr speci{1es rhc ftpcs li sccurilics that car: bc uscrl as collalcratr. 'i'hc l}isrrict's *,ritfen
jirvrstlncnt policy cstablishcs aelditjo:ral leelui:cments lirr c<;liart:rabz.atx>n of r-L:posrts"

lnve**nents

'l'hc lfistricf is a*thorizcrl bv thc llnblit l;unrl.r lnt:t.rl*rtnl ,,1r1{!'}:*yt* 225{t, 'l'cxas (lovcrnmer: Oorlc)
tr;inves.i* rhc fr;11r.nving: {1) oblig*tions of tirc L.Jnit*e} !itr:c"' orits agcncics an,-linstyumentalitics, {2)
eiirccl *i:ligatio*s of thc Statc erf 'l'exas or its *gencics rrl-rd instrume*talides, {3) ccrtai:r collatcralizcel
m(]rtga,ql: obiig',ltio::s, (rtr) other ol-:ligatio*s, which a.rc uncondrdonall:'guara*tcccl or i*surer-l by the
State of 'l'cxas or thc {-lr:i:cd Staacs or ils 

'rg.'net'S 
rrr in:rrurxcntalirics, ir:cludiag obligati{}*s that,rrc

fully guaraaacecl or iasurerl i:-r. thc liedcral llcposir lnsura*cc {-orporation r;r b1, the cxplicit luil falth
and crcdit of tirc Ll:ritcd Sratcs, (5) ccrtain A rarcel or hig}rer obligations uf statcs an* political
sulrrlivisions of ar:v sratc, {(r) bo*dE issuct-l, assumcd (}r guarantcccl bv thc Sta:c of ]s:ael, {7) insurccl
t;r c<rllatcralized ecrti{rcatcs r;f rlcposir, (8) ccrtaia fully collateralizecl :epurc}r*se *grecmcnrs, (9)

bankcrs'acceirtnnces:r..ith lirnitario*s, (tr{}) comrnrrctl,} yaycr ratcd A-1 or l}-1 or higher a::i.l a rnaturiry
r>{ 27t} days or lcss, (1 1) no-kracl m{}r}ey ma:kct :nut*al funcls '.rad ar;-lrael mutu:} funds, u,ith
litritations, (.12) cerlnia gxarantccrl i:rvcstmcnt contracts, (13) ccrr";in qualiilcd gr:vcrnmcntatr
inves&::cat por;ls ttnd {14} a qu*}ificd securitics lcnding }}t(>gram.

"I'he ifist:icr has ado;'rtcd a *,riften i::vcstmcnt pr;licv :o cstablish the principlcs by r*,,hich thc llissict's
.inycslmcnr pr{}sr:!m sl-ror"rkl bc managcd. 'l'his policv fxrt}rer:estricts thc rypcs of i*vcsrmcnrs in rr,.}rich

thc lJ:stricr m*v i*vcst.

As r.,f-]*nc 3{},2{}17, thc l}j.strict's invcstmcnts consis: r:f rhc firllow'rng:

'l'vpr: l;und
Oarrling

Vah,:c

1)crcenlagc

ol -1 otal l{a&*g

Wcightecl

.Avera"qc

Matrrity
(lcrtiircates of depr:sir

'i'exS'1'Ali-

'l'otal

IJUDT )I VlCL.

{l c:reral

559,363

198,280

73.93',%

26.1,7u/a

l'i/,1

,d,\..1.rn

l'J/,\

41 tlays

$

$ 751"643 100.008/a

T'hc llistrict's investt;rerts ir ce:dficafcs r-lf depr;sit art: r:eportcel at cost.
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N*te 3 * Depcsits and Investmcrts {continued}

Tex$?&R

'i'hc l]isaric. participatcs in'l'cxas Short'l'crm Assct llcscnc fr:nrl (l'cxS'l'rXit) r,vhich is managcd by
Ijirst Sr;uthwc$t, n rlir.ision of Hilltr>p Sccurltics. Inc", ani-i ,l.1). Morg:rn lnr.cstmcnt fuI;rnagcment, 1nc.

I;irsa Southwcst fr{)vidcs participant anrl crarl.icring scnices u,hilc.} .1}" h{organ prcvidcs ittvcslmcrl
manngcmcnt scrr,iccs. (,ust*dial anrl dcpr,sitorl scrviccs ert proviclcd bv"|"P. &{r:rgan (-}:ase l}aak l}'J"i\.

ot its subsidia:v.

'i'?rc lfistrict's invcstr:rent ir:'i'cxS'l'Al{ is reporfed at |air valuc bccausc'l'cxS'l'41{ uscs fair valuc l<>

rctrx)rt invcstmcnts. (lr;vcrnmcnlal acc<;unling stanclards cstablish rhc firllolving hicrarch-v oi inputs
uscd to nlcasurc fair valuc: Lcr,,el 1 inputs are bascd r;n q*oier1 priccs in actir.e markcfs, Levcl 2 inpurs
arc bascd r;n signi{1cant r>thet obscrv:rblc i::pr-rts, and l.evei 3 inpr.rts arc basc'-i <;* signi&car-rt
i-rnotrscrvablc inputs. "i'hc lJistrict's invcsttne*t in'l'exS'l'r\11 is neeasurc'-l usinir plrl:lishcrl lair v;riuc
pcr sharc (1cvcl 1 inpurs).

lnvcstrrrcnts in 'I'cxS'l'Al{ may bc rl-ithrirarvn via *rirc transfcr (in a sanre day basis, as long as the
transacticn is cxccuted bv 4 p"n-r. r\{,l I :r.irhdr:rwals n-l'.relc by 4 p"*. ra,'ill scxle on lhe ncxt busincss
elav"

Investment Credit and Interesl Rate Risk

kvcsan1cila crcciit risk is fhc risk that thc invrsl,)r mr\ lr()t fec{}vrf lhc r.aluc t;f *n invcsltrcnt ftrx-l
tl-re issi:cr, whiic ir:tctcsf ratc risk is tl"re risk :hat ti-:e l-aluc <;f an invcsttncnt rviil bc adve tscL-v affcctcel
Lry chlngcs in inlcrcst :atcs. 'l'hc l)istr:ict's ir:veslmcnl policics r-1o *t>t adrlress invcstn:crtt credir a:rrl
intercst::atc risk bcrond rhc rati::rg and merurirl' rt'strictinrrs t:stabli-chcd bv st'"rle statutcs"

Note 4 * Amouats Due tc/frorn Other Funds

,''Lxounts riue to/frr;rn other fu::els at.| nnc 30,2{}.1 7, consist of :hc lo1lo*ri*g:

Tr-rte r{r:ce1

lLcccivablc Pa;ablr
(lr::llerral liund
l)cl:t Sr:nice IiLu-rri 191

$ 197

Amriunts rcportcrl as inacrnal balancc,. Lrcrwccn funds rrc considcrr:d tcmporarr, baiances anel will bc
paiel r-iuring thc folior,',ing tiscai vcar"

$ $ 197

( 197
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I{otc5*CapitalAssets

;\ sumrnary of,changcs in capital as$L:ts, for thc v*ar cnrleri-]une 30, 201,7,ts as fc;trlorl,'s:

ilc.rynning
llalanccs .,ldrliriong

l',ndi*g
I) II L;I I)C C S

{iapita} ".rsscts being a n-lor,izcri

&" astr:r 1]istrict cr;*ncct-ion fces

Ir,:rpact fccs

] ,css :rccumul:racrl alnorti zal.iar'

fu{astcr lJistricr c{ranccti(}n lccs

lmpact {ccs

Oapiral assetsi ncr

$ 1,162,74)3 :;

6,979,35t)

8,142,113

$ l,.l {>2,763

!::lle,??l)
8,142"11"3

{2e7,234)
(1,735,425)

{3i},18r)
(18{i,82ar)

t311,423)

{1,91{},251}

{2"t}22,{}39) (211,{)1 s) (.2,233,{:74;

$ 6,119,454 $ (211,{}15) s 5.9{}8,439

,&mortizati{}r. cxpcfisc f,or lhc currcnt }.caf \\ras 52'l 1,015"

Note 6 - Due ta lleveXcper

'{'hc l}istricr has cn:crc<.1 into finzrncing agrr:ements :vith its sler,*l()pcr fr>r the {inancing of thc
ct>nstruction r;f u.aier, selvct, elrai:'::rgc, a*d ro'.lcl facilitics. l-.lndcr rhe agrcc:xcnts, thL: devckrpcr will
advatlcc funds frrr thc co:rstructioa cl {aciiirie s t{} setve thc l)istyict. 'l'hc rlcve}oper u..i11 bc reimbursecl
frrxn proccctls of,future boad issues or r>ther lawfullv :*.aliablc fi,;nels, subicct to appr(]v,li bv'1'{,liQ,
as aprlcablc. '1'he l).isr:icr cloes not rccorrl rhc caprt,,l nssur afi* rclatertr liabrlitv on-thc govcrnmeflt-
widc statements until ci;nstruclioc of the facilides is cr;nrple:c.

{-}ranges in :rmounas duc to clevclopcr eiuring,he ycar r}tc a$ lir;lis;x.s:

Llue to r1cr,r:k;};cr, begin*ing o{ ytar
'l)cvelopcr 

fu:rdecl c{)n3tructi{r1r anrl adiust:: :cn :s

.trn<;r-rnts paici to dcvckrper
1)ue to rlcvclopet, cnd of ycar

$ 837,8{.}7

3,524,191
(2,444,2{}2)

$ 1,957,79{:

NoteT-Lang-TermDebt

Long-tcrm dcbt is c<;mpri.sed of t]rc folkrrvrng:

lloacls pay-able

Usan:c;rtizcci discouoas

U*arxorf.izcd prcmium

S 3{},(i55,{XX}

{378,837)
4{}5,463

* 3$,681"62{)

$ 1,555,0001):;c ll,"ithin Llnc teal

2{t



Fort $lenrl Counry, -fi{anicipaf A$Xry Oistrict Nrs. 137
Notrs t* "&asic Financial Stateme*ts
lune 3{1,2{}17

l{ote ? - Long{erm l}eh dcontinued}

"l'he lfisrrlct's l;rxrjs |xl1:2!1" at.|r-rnc 3{},2017. consists t:f unlimitcd tax b*ncls rs {i>llows

()riginal

Xssilc

]ntcrcst

1{atcs

ttalu:irr. i)arr:,

Scrin11y,

llctinning/
l'.ncling

I ntcl*st
l)alrr.tcrrt

llatr:s

{,a11

1)atcs

,\tnr>uni.s

- Iql"t *li,r!t!l':tlitg-
2{N}8 $ 255"{i0{l 4.{}t}"1' - {t.{}l}"/u

4.25",i,, {>"2\"/,

3"{:(}tYa - 5.125"/u

2.75"/a - 3.371'lt

2.t(itX: - 4.125"1,

2.tltj')ia - 4.lllltl/o

2.{.}ll"l, 3.125u/o

5c1-rt*n-ri;cr 1"

2$11

Seplcml:*r 1,

2r)18

Scptcmi:cr 1,

2{}1<}

Scptc;xbcr:1,

2{}2{}

Scptcrnbcr i,
7.(1?,1

Sept;'r-:ber i, Scptcrnber t,
hlarch 1 2022

2{)09

2()11

2t)12

2{,)14

1trcfu*rling

201{t

ll"cfi,rr:rtring

2017

3,775,{10{} 5.24{},ixi0

3,!il{r"ix}{} 5,{x}il"{xx}

1,98{i,ix)fi 2,43{i,{}{X}

7,450,{Xt{} 7,715"{l{Xi

t tr,21{),8{}il 1 1,23{1,{liX)

2"(i85"00{} 2,{}85,0{Xi

$ 7,rs{i,(x)8 Sept.cmbcr 1,

Zt'\fi l2t)17
Scptr:rnbcr l,
2{}jt)12{)34

Scptcl':rbe r 1"

2tlt2l2{}34
Scptc:aber 1.

2{}1312*3,+

Scpturbcr 1,

2{)1412t)32

Scptermbct 1,

2t)1{,12t}32

Scptcn'rbr:r 1,

2{111/2t}34

5i-:picrnl;r:r

Marcl'r 1

Sr:pl:mbrr
N{arch 1

Scpre rnlcr
Marcl: 1

Scpttmbr:r
hfatch 1

Scpt*r:rbr:r

tr{arch 1

1,

t,

1"

t,

1.

Scprc;r:rber 1, Scprcmbcr 1,

Marr:h 7 2t)24

ii 30,655"t)0{l

Paytne*ts olt pri*cipal ar:d furt*:rcst on all se rics of boncls arc l() bc p;'ovi,-1ed &rur t:lxes lcvierl on all
px()pcrtics ra.ithia t}::c llis:rict" Invesfmcnt incr>me realizcd }:v thc Ilcbt Scr:r,icc liunrl from invcstmc*a
of idlc fr:nds will bc uscri to prl1'{)utst,rnding bonci yrrincipal and intcrcst. "l'hc l)istricr is in compli.ance
*,i:h :hc lclrns ol irs bt;ne] rcsolutkrns.

i\t-lunc 3{},2t}17" thc lJistrict }rad ai-ra}"rorized but unlss*cri boncls in thc affi()i,xrt of $45"{X}fi,(XX} for
lr.atcti sclvcr a*d drainagc faciiitics; $7,0iX),{X}0 {i;r part and rccreational f:rcilitics; $19.5{}{i,{.}{X} for
roarls; r1*d $51,221,589 fi;r rcfunding frrp()scs.

( )n May 10,2017 . thc llistrict issucd its $2,*85,i)00 Scrics 2{}17 Llniin"ritcd 'l'ax trlone'ls a. a ncr cffccdve
inlcrcsl ratc ()i 2.91{}217*i'1. l}rocccris of the bo*ds werc uscd tqr rcimbursc t1-:c rlcvelopcr fi>r thc ct;st
of capital asset$ co*sftuctrci rvithir lirc l)istricl plus intcrcsl expcnsc at lhc ncl cffecli:.c i.nlcfcsf .atc
of rhc br>nds.
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*{rstxs to -{lasic Fi*ancial Statexn€fits

Junc 30,2017

Note 7 * L*ag-Term Debt {conti*ued}

'1'hc 2{ii (; Scrie s }le funding bor:ds lvcre issued to advance rcfur:d pt;rtir>ns of thc l)is*ict's Scrics 2{X}8

bonds. Sinec a porlict-t of thcsc boncls u/crc nclt yct subject to redemplion, the llistrict dcfeascd thcm
bv placing proccccls of thc bonds ifi a:: csctou. itcc{)Lint r,vith an escrr)w. agcnt a*cl irrcvocably plcelgiag
rhc esexr:r,' acc()u::l to the llalrrnent of fuaurc dei:t scyvicc pavr:-retlts. Accordiagl,v, thc defeascci br;nds
2rre n{)t inc}urlcd in thc l}istrict's {ina;:ciai statcme$ts" At"f une 3{),2t}11" thc outstanding principal r;!
thc rle fcasecl boncls is $6,135,00{}, u,'hich havc a redcmptior: date of Septcr"nb er 1, 2il17 .

'l'he changc i* thc llistrict's long terr]-l elebt eiu::ing thc ycar is as **llows

lkraels payai:trc, begin::irg otrl r.czr

ll**rls issucrtr

Ilo*cis rctircr-i

lJ,rnrl- l,airlrlt. 1 ylil, rl"1t'ar'

$ 29,915,(XX)

2,085,(]tJ0

(1,345,(iilt])

li 30,655,(l{}0

As ofJunc 3{1,2{}16, ancual r.lcbt service rcrluircmcnfs {}n bonris {}uasfa$.Ji&g arc as f,olkrrvs

Ycar l)rrncipll lnfrrcst 'lirrals

2{.}18

2{}19

2{t2{,t

2t]21

2(:22

2t)23

2424

2425

2{}2{,

2U21

2{}28

2029

203{i

2A31

2832

203i
z*34

2{}35

1,555,tX1r)

1"f;2t),tXl{}

1,64ii,{XXl

1,675,(XX)

1,7{}5,{XX}

1,7 4t,,{}{}t}

1,77{.},0{X}

1,8{X},{XXl

1,825,{i(X}

1,855,{t0{)

1,9{i{},t}L}0

i,955.0{Xi

2,(XXi,0{X}

2,i)55"0ix)

2,.1{}5,00{}

2,160,{X)i}

650,0(.)()

645,ilix)

2,5rr,581

2,{t15,84t1

2,583,19{,

2.568,438

2,548,,3{t7
I i?() R70

2,5{t}.16d,

2,48{:.56?,

2,457,2{}1

2,423,0{:2

2,3.)4,48{}

2,372,238

2,337 
"524

2,31,{},479

2,28{},'ty)
? 2(7 01)

*92,6{}1

$ $ 1,tt44,3&1

9t5,848
t)43,1{}{r

8r3,43S

843,3{t7

789,57t)

737,1{}8

{i86,568

632,297

5{;8,t}{t2

494,48{}

4t7 "238
331,524

255,479

175,509
q7,932

42,601

$

!i 30,655,r)(Xi

14 16{} 659 1{}{)

S 9,9(r8,4i8 \ 4{},{:23,418
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&brrs tu filasic Financial State:tnrmts

June 30, 20X7

NoteS*PropertyTaxes

{)n Seprcml:cr:1{},2{i{)5, t}rc voat:trrs rif thc l)istrict ar-:aht:rizcri rhe l}istrict's l}oard of l}irccaors to Xevv

taxcs annually iirr usc in financin:t gencrai operations limitcd to $1.50 pcr $i0{) oiiasscsscr-1 value, :rnd
on Mav 12, 2{}l}7 , thi: votcrs authoriecd an additirinal ${).25 pcr $1{X} of asscssccl .,.alue lor roacl
m;rintcna:rcc. 'i'hc llistrict's bonei rcsolutions rel;uirc that propcrty taxc$ irc lcvie,-l for usc in paving
intercst a*d principal on long-tcr:rr rlcbt and frrr usc i* payin:r thc cost r:f asscssing ancl collecting
laxcs" '-L'axes lcvicd to financc dcbt sen icc rcquircneenl.l {xf k:ng-lcrm debt are wirhout lineit;rairin as

t0 ratc ()r am{luot.

All propcrty valucs anrl cxcmpt slrltus, if an1., arc dctcrnrincd by firc Iior{ l}cnd {lcntrai :\ppraisal
ilisrric:. ,\sscsscd vaiucs a:c ilctcrmincri as <;f-|anr-ratv 1 r:rf each y{:?r"a{ u.}"lich timc a tax iicn attachcs
Io li-:c rcla.tcd pr()pcrty.'l'axcs arc lcvied ?r{)Lind {)crobcr/N()vcrrbcr, ale ch:c upr:n rcccipt:lnrl arc
dc1in,-1ucnr the fr;trlliwin.r l"cbruarv 1" l)cnalty and intcrcst attach :herca1.tcr.

l)roperty taxes arc cr>ilcctcri basrctr {in ratcs adoptcd in thc -tcar of thc 1cvr..'l'he lfistricr's 2ii17 fiscal
ycar \vi1s &nanccrtr throu"gh ti-re 2{}16 tax 1cv},. fursLirlnt t<> rvhich thc lJistrict lcvicd property taxcs of
${i.415 pcr $1(X) of assesscr,lval:e, of u.'l-rich ${i.15 rvas alkrcatcd to maintcnancc an<-i opelations a*d
${).2(r5 rvas aiLrcater,l to clcbf scrvice."l'hc rcslrltins tax 1cy1, rr'es Sl,r72,{;+ r,rr thc atljustccl taxatr;lc
r,alue oi $()f)8,{}66,(}1 {}"

Ilrr;perty taxe s rcccivable, al ,|una 3{1,2{117, cr>nsislcr-i of t}rc foliowing:

(,nrrcst ycar taxcs rcccir.able

lllior vcars laxcs rtccivabk:

lc:raln altl i;ltcrcsl reccivablc

l)ropr:rrv laxcs rcceirrablc

5 1,531

248

f .779
1,196

$ 8,975

N*te I * Traasfurs ta Other Governrnents

1n accordance u.ith afi agrccmcnt belwce* tfrc llistrict anrl thc (li** l;iSugar 1,and (thc "{,ity"), thc
llis,rica transfcrs all of its watfr, srlr.cr anel drainagc facilitics fo the (.itv (scc lJotc 11). Acccrdingly,
lhc ilislricl rlocs n*t rccr;rrl thcsc capilal asscts in thc ,\'tslt:r;eu/ cf'hiel llr,silio;s, b*a inslcad rcports the
comlrlct*:d projects es transfers lr> othergoycrnmcnls on thc ,\'ftlunenl of Aclit,ilits. iior tht r-car cndcd

.f r,rnc 3(). 2{}17, tire total a*:r>unt of prcjccts co*rpictecl ar.rr,l trar:sfcrred tr; thc {"jtv *.'as S3,5(r1,2(}5.

Note 10 * Master District

{)* (Jctribcr 1{},2005, thc l}istrict cntcrcrl intr; a c()*tracf (the "()octract") with l'ort trlcnr1 {iounry
Mur"ricipal Llrllia, lJisrrict hi<:. 136 (tl"lc "Maslcr l)istric:") t(r c()nstruct ccrrain rcgir;nai walcr, scwcr
;:nci clrain;rge ir:"lprovcmects within rl-:c 'l'ellair n-lrlstcr planncri corr-rmunily. 'I'hc llistricr ls obligatcci
t() par a pr{)-r.lla shax: of lhr: cosls cf ahcsc rcg.io*al irnprr>r.cmcnls '.rs a c;rpitai rcc(}1/crr chargc (rhc
"5{aster 1}istrict {,onncction (,hargc").

2{}
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Note Lfi * Ivfaster Distr.ict (continued)

'l'hc Mastcr llistrict (,onnectirxr {-harge is sct bv the Mastcr L}istr.lct and may be amcncled .-vith thc
llistrict's c{;nscnt ar any :jrne. llxc lo thc acloptior of the ;\green:cat {dcscribed }:elow), thc Mastcr
lJistricr wili no longcr coilccl fhcse cor:*ection chargcs"

{}n August 8,201(r, fhc lJistrict carcreel into a (,ost Sharing Agrcement fi;r {lonstructio:r of }iacilitjcs

{t}:re "Agrcemcnt') w:th thc Mastcr 1}istrict, It;::i l}end ("ountv Mu*icipal Lltilitv lJistict No. 138 a:id
Iiort l]cnd Oriun4 fufuaicipal Lkilitr. I]isr:ict Nr;" 139 (the "!]articipatir:g llistricts")" I)ursr.rant to thc
Agrecment, c{)sts assr;ciatcd rvith t}re c()nstrucrir)rr c-,1 ccrlai* sharcd fi"rcilitics to sefvc thc '1"c1&ir

mastcr planncd cotnm:-rnitt har.c }'lcer: allocated bctwecn thc llarticipatir:g llis:ricts ()n a pro*raia basis

bascrl on capacity provided bv the sh:rrcd facilirics. I,lach })articipating I]rstrict has cntc:cd into
finar:cing agrcemc:]ts *.irh 'l'clfair's tlevciopcr frrr thc constrr.rctkx of the facili:ics and :viil assllmc
rcsponsibiliry fr;r rcimlrursir:g thc clcvcloper in accordance nrr:t1-r thc reailocation rif cosfs. l)uc to the
adoptiix: ol ahe ;\grecment (dcscribcrl bclt>w), tl-rc &lastcr 1]istrict r.vill no krngcr coitrect tXresc

conncction charg*s.

'l"he tcatrlocalion r,r,'as based on cach })*rticipating l)istrict's capacity as of-|u*c 3i,1,2{itr(r a*l} affects thc
atlloli{rt rcporrccl :rs duc to clcvckrpcr as tf rhat <"late. 'l'}e finalcia} impact of thc Agrcemcr:f ura:
recordcd in thc pri.or fiscal vea:"

N*te 11* Utiliq, Agreemext with the Ciqr of $ugar Lanql

{)* ;\r"rgust 5, 2{)85, ahe l}istrict cntercd into a utility agrcrnre:lt :vith rhc {litv of Sugar l,and {:he
"Oiry") frir co::structit:n arrl cxt*nsi*n lrf rvatrrr elistributirin iincs, saniriiri, server coliectio* svstcms
and drai*age facilities to scrvc thc lJistricr. ,1s rhe sy$tfm is acquircd o! c{}tlstrlrcted, tl'ic lJislrict shali
trzrnsfcr the systetr: t<; the {litv bu: rvill rcst:rve r sccurity inrcrest il: rhc sy$:etn an<l providc scrvice t<r

ali uscrs in thc lJistrict. "l'hc te:m lrf thc agrermcna is 4l) r,c;rrs"

Watcr and sewer r?tes charged bv thc {"iq'ro users in thc l}istrict, shall be thc samc raaes chargec'l io
similar use:s :r.ithin rhe {lirv. All revcnuc rlerivcd frr;m t}:ese charges }rc}ongs tc; thc (iity.

'i'he {,ity is r;bligarerl t{} pay thc l)istrict fhc 50%i of :he ad vak;rem taxes collectccl by the {irty o::
property u,irhjn rhe 1)isrrict after deducting the costs of cr;llcction. lluri*g the currcnt ycar, thc l)istrict
leclrsnizcd $933,5i3 in rcvenue fr<;m tax rcl:ates from the Ciry.

Nctc 12 - Risk Managernent

'1'hc ifistictis cxposed to vari<;us risks of tross relaled t{) totfs: t}reft of, damagc to and ricstruc:io:: r>f

asscts; err(]rs and omissiq;ns; and personal i*juries. 'l'he risk ol loss is covercd bl. cotrrmctcial insurance.
'1'hcre havc bcen no signi{cant reductir.rns in insurrrncc c()\rcragc f:om rhe prir>r vcar. Sctllclncn:
am{)u*ts havc nr;t excccdccl insurance corcragc for t}re currcflt }-ear or thc thrcc prior ycets.

3t)
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-Frsrt llend Cr;ttnty Municipal Utility llistrict No. 137

Reqtired Sapplern*nt*ry Infurmati{}n - Eluc-lgetaryt Compads*a Sc*er}u}e * Geaerc} Fund
)1or the Year Eneledlune 3Q 2$77

{)rigir:al
llucigct

i''inal
lludgr:t ;1cti-rai

Variaricc
1)r;sirive

(Negatlvc)

Revenues

Ptipcrly laxcs

Invcstrrren1. carnirrgs
'l'otal l{rverr*cs

Expenditures
()perating ard ar.lnir:ist:ativc

l)roi*ssitxlal fc*s

{lontracrcd scniccs

r\d*iinisttativc
(]thr:r

(iaprtal (iiltlar

tr)ebt scrvice

lntcrcs, anri fccs

Tot*l Expenditures

trtevenues Over Ilxpendi:*res

Fuld B:rlar:ce

Beginning r:f :hc ye:rr

Ilnd of the year

$ 9{}$.(X}li $

3,(XX)

900,{xx)

3,{)0{)

1{}2,531

(211)

$ 1,0()2,531 $

2,789

9t)3,{i(xi 9{}3,$0i} t,{x}5,32(} 102"32{)

11,${}{}

13,lliiO

?2 {}R( }

50{i

7t){.},42t}

11,{}tit}

13,{XX}

22,t]9t)

5{X}

1L )())

12,r4{}

1*,352

1,32{}

81t),523

2,1{}&

: iii]
3"528

{.82(})

{81ii,s23)

24"69i, (24,{t{)9)

9{}3,{X]{i .:12,5S0 942,295 {829,715)

a 1.r)2i *2*.l() 
i)

17 5,4{}8 17 5,4t18 175,408

$ 175,408 $ 965,828 $ 238,433 * 127,395;)

79t),42{)

32



"Forr Sxxd Counryr il{tmit-ipal Urility $istrict ?{o" 137
Atrotes to Re q uire d S ustpl em en tarjt {nfbrm a ti om

lune 3{}, 2$tr7

B*dgets and Sudgetary Aceounting

An *nnual unappr*pdatcrl budgct is arkrptcd for thc (lcncral liund by thc lJistrict's lSoarr"l of
l]ircctors. 'l'hc i:urlgct is prcparccl using Ihc samc mcrl-rod of acc<:unting as f<rr fi*ancial rcp<irting.
'l'hr: iruci::rt u,*s amcnrfcd riuring thr r.car tr> :eL"lcct cirangcs ir"r *nticipatcri cxpcnriifurcs.

33



I
I
I
t
t
I
I
I
I
r

I
I
I
I
I
I
I
I
I

{l'his Vagt inlealittnally lcft l;/ank)

34



Texas Supplementary Information

35



For:t "$end Counq, Muriaipal Utiltty llistnct No. trSV

TSI-1. Senrices ancl Rates

]*ne 3$, 2$17

1. licr-r.iccs provirlcrl br thr llistrict l)uriag Lhe I"iscd Yea::

}{ctai} \X/atcr

1{ctail l}(/astewater

ilarks / i{ecrcatilrn

W!"rolcsalc Watcr

\\ lr, '11'52|q Wastt'r.r rtt r

lilre Protccaion

Soiirl Wastc/(iadragc

1"k;r;el (lon:rol

R.oaclsX

Ilrairage

lrrisalion

Sccurirv

l)ar:icipatcs in loint verli;rc, rcgi*na1 sr$lcr:: a*t1f <tr wa$tc\r.atcr scrvice (r;thcr tha* emr:rgc*c1, in1g16rrrrrr"rrl

llrhcr (SpeciL{: \)ilatc: and sc*..cr is p:r>virlcctr bv thc {,irv of Sugar J,anrlX

2" Rctai] Ser-vlcc Proviricrs

{You r:rav r;r:-rir this infrrrmation if vour disaricr dries r':ot prr:vide rcrail serr.iccs)

^" 1i"c:ail Rates {ar z5f 8" melcl (or cquivalcn:):

S'Ii*il:iur-n
Ohargc

1,{i*in:um
Lisrige

lrlat li.atc

{Y / hi)

llatc pr:: 1,{Xi0

Clzllons {}vcr:
&{inim**r Lisagc Llsagr: Lcvcls

STzrtcr:

\Vastcx.atcr:

Surchargc:

to

[{}

t{)

llistricl *mp1l>1'-o *'ir:!cr avcraging {lrr rvasl*watcr usagc? tl

-[ (,litl
(lo*ncctions

Acriver

{}xncctilr*:

hkr

l rSl r(. I f acrl;r
'lctive
IisI;C'S

Ycs

'i otal chargcs per 10,iX){) gallons u$aiic:

b. \X/atcr ancl 1r?astcu,arcr l{erail {lcinnr:cdons:

Watcr Was,cu'ater

&Xr:rcr Sizr:

Llnmeterccl

lcss than 3f4"
:l"

l.t)

g"

i {1"

'l"otal lX/ater

'l?r:al Wastewalcr

2"
,}

+

(t"

x l,{i
x 1.{l

x 2.3

x 5.1}

x 8.ii

x 15.i1

x 25"{}

x 5{}"{}

x 80.{}

x I 15.{.}

x 1"{i

Scc :rccor-npanl-ilg aurliar;r's rcpota.
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Fnrt Senrt County Municipal {}tiliry,l}istrict l*{o" 137

7Sl-1" Ser*icxs a*d Rares

June 3$,2017

3" 'lirral Warr:r (-<;r.rsurnptio* rluring thc fiscal vcar (roufl.lcrl to thc il.arest tho*sznd)

(You crav r;rr:it this inlor*:ation if r-r>ur rlisrricr rlru:i rrot provirlc u,'alcr)

{lalloas pumpcd into systctn:

(]allons trri1k:d tri cust{)cicrs

fd/,\ Watcr,,\cclxr*tzirilitl' Ilat io:

((ialk;ns l>illed / (la1lons pLrn'rpcrl)

N-/il

Ycs

N/,1

4. Stariclbv 1;ccs (ar:t1'rorizcrl r:nly r,rncicr'l1X/(l Scc[ior-: 49.2311

(Yrxr tnar *tr-rit this irrfi;tmalion iltrr-lur riisttict rJocs nof lcw star-rr11;.r' fcts)

1)ocs r.l;c l]isrrica iravc ik:trr Scr-vicc slandhl, fctsl

1f ycs, llatr: r>f tirc *:ost rcccnt corrrn'ris-*ior-r ()rdrr:

If t'ers, l)atc of thc mr;sl rcccflt cot-:itr-rissiol ()rrlcr:

Is thr l]istricl locatc.1 r:*drcly *..ithin onc coun&,?

(iounrr,(ics) in whicl; thc llistrict is l:ca1crl:

ls thc llisrrlct locatceJ wi;hi* a cirr-i

{iiq,{ir:s} in u,-}rich thc 1}istrict is locatrrtr:

)"1o X

iltics :fic lJistrict havc {}pcration;rnr1 h{aiutcnancc stanrl}v fccsi Yr:s No X

5. J,ocati<;n ol: Ilistrict (rccprirerl i'or first arrrlit ycar or u hcn i*forn:alicn changcs,

o,hcr$'i sc tir is ir-: I rirmaliotr t:':;rv 1.;e r ::rit tc*) :

Ye

Iiort llcnr{ {,r;unfv

:\(]

I i:rrirclv X rartl; L: \i)l 3f ,lll

(-ir;, r:f Sugar f .ar.:d

Is thc l)istict Lrcarlrl *'ithirr a ciir''s .xai:a rcrrit{)rial ]rrisdiction (}i'l'f)?

l -rn:irr:1r llartly lnlot at a1l X

I,,'l'Js in u,-hich ther l)istrict is L;catcd:

Al:r: l}r;arrl mr:r::l;r:rs appointr:il iry an oftice outsidc the riislr:icti X

lf Ycs, by v,li<;r:r?

37
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F*srt lfuxd eouxty Municipal Utility flistrict N*" 137

TSI-Z General Func! kxpenditures
For the Year Ended-ft:ne 38, 2017

Frofessir;nal lees

1,cga1

,.\udit

l',:lgincering

{};ntractcri scrvices

Ilookke egring

r\dmirristratir.c

l)ir*ctors f*rs
Pri*ting ar:d of*icc -culrplirs
Ir:sura*ce

{)rhcr-

{}rhr:r

Oaprital riutlay

$ 55,881

11,6t|0

6,S11

12,9{iil

8,85()

824

3,86S

5,{}1ti

lltcrest anrJ lccs

18,352

I 1?()

810,523

24 699

* 942,295'l'otal cx;rendifi-rn:s

ltr:porrir:g of Utility Services in ,\cc<;r<.iancc w-irh L"IB 3693:

I,,lcctrical

$/atcr
lliatr:ral {la.q

Sec accompanyi*g auelitors' report.

Usagc Cost

f'l/,\
1,1/A

l'JlA

N/,1
hi/d
N/A

i4 )r))

)11



Fort Bend County il{wnici1tal Utitrity l)istrtct No. 137

TS{-3. fnvestments

June 3$,20.{7

I"und

lricnlilticntion or
(-cri&catr:

i\111n1)(:r

(, r:r-rcral
'l'cxS'l',1l{ 1{}13{}2222t} VariaLlc s 118"280 5

l)cbr Scr-vicc

{.crtillcar* oL cllir<:-uit

Ccrii{rcatc of rlcpt;sit

{}:r: ifica:: cf llcprsit

131 1i
1852{i{)r 485

1{)02f,8{}7X)

1a,r:rcsl

llatc

t).4{}0h

{}"75,1,

f .iXliIr

Matutity
Ilarc

ila1a::cc at

i',r-rr1 olt 1'car
lr:lcrr:sl

1{e:r:civa}.l1r:

fd l,\

{}7 / 10 117

08/0, / 17

atrtl{}1 118

211.380

1{)(i.045

-97.,'ll|
55r,3r)3

3{}9

668

611

1,678

"l otal - ,'\11 lrr-r*cls

Sr:r: *ccrirnpanyir:g ariclilors' r.rp{rrt.

5 757,643 5 1,(178
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-Fr;rt iSead Counly Muxicipai {fti},tty l}istrict lYo. 137

TSI-4. T*xt:s Leuied and Receivable

June 30,2817

'l'axcs l{cceivabie , l}egi:rniag of Ycar

..\rilus rr'::cnrs

A el]ustcd ldecerivable

2{)16 Oaginal'l'ax l -cvr

.,\diLlsl'trrcllts

:\djusrcd l"ax l,evv

'-l'otal tr> bc accou:rtcctr {r;r
'l'ax ccllcctiols:

{lurrcnt yczr

1)rilx ycars
'1irtal (lollcctions

"l'axcs Rcceivabli:, I,,nd of Ycar

'l'axcs l1r:ccivablc, 1lv Ycar:s

2t)1{t

2()15
'l'a.xcs }{cccivablc, }.:,nrl <;l Ycat

201{t

Maintcnancc
"i'axe s

llebt Scn,icc
"l'axcs "l'otals

$ 3,{i12 $

58

5,421, $

1t7
8,433

1{}a

.1,{J;(} 5,528 8,598

*2{}.{,63

75,43{t

1,637,1*5

i33,21{.}

2,5$3,768

2t)8"7t)&

1.{}t}2,t}99 l,'77(),315 2,'I2,414

1,{}(}5"159 175 tltj3 2,781"{}72

991),377

2,{}82

3,7{5,5${

5,3(r8

2,1{;4,{}43

8,350

:t,(x)2,35' I ,'-.( i,r) 14 ) t1\ 2()\

l{ 2,81{l $ 4,969 ,\ 1 11'

$$ ) ,)) q

8S

4,gtv)

16..}

7,531

248

!r' 2,81{) $ 4,t){}{) * 7.779

2{}15 2()14 2413

l)roperrv Yaluations:
I"and

&nprr:vemcnls
Pcrsonal 1)ro;rerry

flxemptitx:s
'l'otal l)rcipcrr; Yaiuatioas

"I'ax Il-ates pcr 510{) Valuarion:

&{aintenancc tax rates (1)

llcl:t sc:1,ice tax rates
'1 otai 'l'ax ll-*tes pcr ti1{Xi Yaluation

,&djusterl'l'ax l,cvv:

I)etcentarrc of '-l'axcs Coilcctcrl

Irr 'l .r xr': I .er it il '

$ 1(10,658"371 $

324,212,97{.}

1,37(i,{}83

{.18,235,4141

1-t8,194,5{}1 $

476,494,4t1t)

1,4t)4.5{.}{J

(18,263"7741

15{},$23,{}91

415"879,58i)

3"919"45{}

{}r,599,{}32)

fi 14{t,373,{:Str

3{}6,6{tt}"51{}

2,579,22{}

{:5,619,338)
$ (r68,{}6(r,ii1{l 5 {'17,92r,687 S 551,{}22,189 $ 499,943,043

$ 0.15{)

{:}.263

{1"15{}

o.27A

il.100

{}"330

0.10i]

{i.38{i

$ $ s

$ 0.,115 $ t1.42tt $ ().43{) lr 0.48()

fi 2,:12,414 * 2,5t)4,885 $ 2, t6e,395 5 ),199,727

99.13{Yo t)9.{}()t}l} l(x1.00'11, l tX).{i{}"/,r

* Maxitnr:m Maintenancc'lax ltatc .\pproled btrr Vr>:ers: $1.5{} {}11 Septcn:ber 10" 28{}5

' \laxirntrrn lt,r;rtl \lrirrr.'flir'r('r' i-ax l{;rir' \ppr,,rt'tl lry \,,it'rs: St).2- ,)n \lx\ 12. r{}{ }-
t* Calcnlated as taxes coilectct-1 {ot arax vcar clivirlerl }:v taxes leviccl &;r *rat lax ye;r:.

(1)'1'lre ilistrict has <>n1v levicrl a mairaeflance tax lot r;1l*rations. iio road mai;lleaa*cc tax lcvierl as ofJune 3A,2U17

$cc acco*rpanving auelitors' rcport"

4t]



Fort.$end County Municipal t/tiliry,tr)istxct f*fo. 137

TSI-5. Lr:ng-Tenn .Debt Se*.ic*: Ret7 uirerments

Series 2{}85--by Years

Jwne 3{.t, 2077

l)Lrc 1)r:r:iag .tr 
;iscal

Ycars 1',:rciing

2018

Princi;ral lluc
Scptc*-rbct tr

Intcrcsr iluc
Scptember 1.

l{arch 1 'l'otal

s 255,{)iX) s 6,375 5 261.375

Scc accompanving ar.rclitors' rrp{}rr"

4t



.F*rt -&end County kfunicip*l Utility l)istrict Nrs. i37
TSI-.5. Long-Tenn l)ebt Seruice Requirtmemts
Sr;r:rs 20CI9--by Years

luxe 30, 2$1V

l)ue l)u:ir:g lriscal

Years l',nctillg
?riacipal l}rc
Se;rtcmber'l

lntet:sa 1]r:c

Septernbcr 1,

h,{arch 1 '1'ota1

2()18

2{}19

2{}2t}

21j21

2t)22
?rl)1

){1)A

2425

202{t

2827

2$28

2029

2{}3{}

2{t?:1

2t)32

2033

2{}34

2{)35

21().(X]0

21t),()i)0

2:{},{X}ii

21{},{i0{i

21{},{Xitl

21i),{X}il

21{i,{Xi{}
- l {} (X}0

21{},{}{}(}

21t),t){}{}

21t,l,txi0

21t),tltlt)

210,{XX}

21i),{iixi

21{1,{XX}

21{},iXX)

21{},(X}(i

2tj3"{.N.}t}

38ri,013

366,989

355,963

346.939

338,()tr 4

32r,tlt18

32tj,1{t3

3:1 .239
10r 20()

293,8:4

283.781

274,331

2{:4,7511

255,{i3S
r45 i.i
235,350
??r, i i 1

2{}r,9}7

s $ 11{}"fi13

156,889

145"*(:3

13{t,939

1:S,{114

1 19,{}88

11t1,1{>3

'"{}1,23{}{)2,21}9

g3,t)74

13,181

{14,331

45,()38

1i lri
25,35(l

13"tr13

4 r)r)-

s

$ 3,775,(XXl $ j.5{r2,}7{t fi 5,331,17{t

Scc accr>rnpanving aurlirors' repott.

A)



-Fort ,$end Cr;wnty A.{unicipal {Jtility -Oistnct No" tr37

TS/-"9. Lr;ng*Term tr)ebt Sewice fitequirements
Seirs 2511--hy Yeat:s

leme 3{},2817

lli-rc i.)urxrg I iiscal

Ycars Iir:rii.r'rg

20 r8

2419

2{}2{}

2{121

2$22

2023

2424

242\
2{}26

2{}27

2t)28

2t\29

2{)3{)

2{}31

2t3?t2

2t)33

2034

2031

Frinctpal l)uc
$cptcn:bcr 1

lttcrcst l}:c
Sr:plcn-rbct 1,

h{arch 1 'l'otai

5 22{t.(}(X.}

1 )(l ( r{l( }

220,{}1i0

220,{}{N)

22{},{}t}1}

224.{}{}t}

215,0{X}

211,{XXi

213,{}{v}

215.{XX)

215,ilixr

2'r5,{li)(i

215,{X}{}
nli(xxl
215"(XX)

215,{XX}

215,(){X)

215,{ii)rl

i73,34{:

162.?>4{:

171 ,?t4{:

i 41,886

1?t3.9{v{t

125,6t){l

116"9A{t

1{)7,9{}:,

98,497

8$,95(r

19,281

{'9,338

5,,125
48.778

38,2t)7

27,547

r 6"528

5.51{}

3<)3,?t4{t

3*2"34{t

371 ,346
36 i 

"8Sf)
353,966

345,6{}{>

331 ,9{)6

322,943

313,4{}7

3{13,95dr

294.281

284,338
)tl 1)<

263.178
?a1 a()7

14) a ll

231.528

22{1,51t)

$ 5

5 3,r{Xl,{XX} fi 1.{:45,1{:2 $ 5,5,N5, t a;2

Sr-:e accr:mpanyirt aurlitors' rcp{)tt"

+.)



,Frsrt -tlend Couaty *{uricilta} {kikry, I}istrict No. trSV

TSI-5" Lrsng*Tern llebt Service Requir*ments
Ser:es 2012--by Years

lune 30, 20tr7

l)r:c lluring lriscal
Years ixding

Pri*cipa! l)ue
Seprcml;er 1

lntcrcst lluc
Scptember 1,

kfarch 1 '['otai

$. 1{t8.51-t

165,275

1 {t1 ,r)7 5

:58,6?5
r (i i r ?

152,4&8

14{},4(t2

i 4{t,438

143,275

139.97 5

13{t,{:7 3

I ).r.1 1

::30,006

32{},5{/}

122.91)4

11t).281

115,569

1 11,S56

5 557 ,L)7 5 5 2,337 ,t)7 5

2{}18

2019

242*

2t)21

2{}22

2{}2i

2{}24

2*25

282{t

2tt27

2tj28

2029

2{)3il

2il31

2{}32

2U33

2{}34

2{}35

11ii,{xxl

1 :t {},{x}tl

110,(XXl

11{},tNXl
.11{}.(xxi

11{},{XXl

11t).rxx)

1X0,0ili]

1 1 (],{X}t}

11U,i)O()

:L 1{},{XX}

:11{i.{xx}

11{1,{)0{}

1 tl{},O{xi

1tr{),txx}

11{),ixn.}

11{},(XXl

11il,0ii{}

58,575
;: )l:

51,975

49,{)75

45,512

42,488

3t),4{:2

3{:,438

-)-),1. , )

)() ()f \

2{},675

23.375

2{_},{.}t}{:

1$,561]

1) qq4

() 2x1

3,5{t}

1,856

$ !I

$ 1,9S{},{X}$

See accr>rnpanvi:rg a**:ltors' rep{)rt.
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Fort.Eend County Mrtnicitrtal tltili4, $istrict N*" 137

:fS{-5" "{,esngtr-Term I}eht Senice Requlrements
Series 2014 Xelbnding--hy Yrars
ju*e 3{.},2C17

l)uc tr)uring l''iscal

Ycars l',ndirg
2{}18

2{.)1{}

2t)2{}

2{}21

2{122

2()23

2*24

2A25

2t12{t

2t127

2t128
?n?{l

:03{l
203 i
2t)32

:{ii3

Principal llur:
Scptcrrhcr 1

[;rt crr:sl l]r,:c
Septcclbrr l,

h{arch 'l 'iirrai

s: 12{1"(X)(}

415,{}00

420,{}0il

430,{XX}

435,{)00

445,t){}{}

44,{i,(}t}i}

47{},{Xi0

485"0{)0

495,{X){}

5{)5"inx}

525,8{l{l

54{),0{X}

555,0{X}

565,0{X)

244,{)5{}

238,7{r{}

23{r"350

221,85t)

212,113

2(Xl,{X}0

186"425

712,475

157,241

14t),394

121,631

li) i,ii31
19,]31

57,831

33,131

12,{}6{t

lt{>4,(.}1A

{t53,78A

65{},35{i
(rI tr,850

{t4f ,113
4,45,{ii)t)

64{,',42i

{t42,415

642,241

635"3r4

62{>.{t31

{>2{t.831

619,731
(;12,83 tr

f){X}"431

5{)7 ,{}(t{t

S $

585

$ 7,450,(Xn ) \i ?r1ll 1l') $ 9.86 I ,31 I

Sr:c accompar r;itrg ar:rlitors' r.rport.
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Forr llend County Municipal {}tikty I}istrict Nrl 13V

7Sl-5. l*ng-Tenm $ebt Ssuice Requiretntnts
Sedes 2016 Refit*dtng--by Yeats

June 30,2017

i)uc llurir-rg Itiscal
Ycar:s Ilncllng

2i)18

2{}19

2t)2{}

2L)21

2{}22

2423

2t124

2t)25

2A26

2$21

2t28
2t)2{)

203{)

2ti31

2t132

2t,33

$

See accompacving auclitors' teport.

l]rir:ci1ra1 1)ue

Scptcrnbcr 1

lntcrest lJuc
Scpternbcr 1,

March .l 'l otal

545,0{i{)

545,00{}

36{i,0{x)

585"i.)0tl

61ii,txxl

635,{l{X}

655,{tiNi

673,(i0{}

69{},iXX.}

11{},t}t}{.:}

745,{XXl

780,{)00

st t),{x)0

850.()0{l

890,(XX)

925,(){i{}

348,6{i{)
11? )(r i

315,{t7 5

29$,50{)

28{.},575

2{t1,9t}{}

245,825

232,523

218,{.}13

19(r,iJ5i]

16{,93{i

13{t,43t}

1ti4,{:*{i

71,45{}

41,1{X}

13,875

893"f){iii

877,25t,

875,675

883,5{}i}

ti9{},575

*9{t,9{}fi

?0{},825

,tlf ,325
,{18,ti13

9{.}{:,A5*

91 1 ,95i1

9l{},43t}

$14,650
{}21,45t}

931,10i)

938,875

$ li

!$ 11,21{i,t}ii{i $ 3,264,388 914,474,388
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Fort Eenrl County Municipal {}ti}ity lTistrict bfo" 137

TS{-5" Lo*g;*Term $ebt Senice ,&tequirements

Series 2{}17--by Yxars

tune 30,281V

i},ic l)uring iriscal

Ycars l'.neiin?

2{11 8

2019

2i)2ii

2t)21

2{t22

2{}23

2fi24

2t)25

2426

2t)27

2t)28

2{.t2t}

2{}i{)

2{)i1

2432

2{}33

2{}34

2{135

llriacipal lluc
Scplcrr-rbcr 1

lntr:rcst L]:-re

Scptcrnbcr 1,

lfarch 1 I ol;tl

$ 95,(XXl

I 2{ r Ili ){)

120,{lixi

12{1,(XX}

12{}"{X}i}

12{1,0{x}

12{),(XX)

12r),(XX)

1 r 5,00()

1 15,0{}ii

115,{XX}

1 13,OiX)

1 15,{Xli}

1 :L 5,{Xli}

1 15,(Xl(i

i 15"{i0{}

115,{l{)i}

1 15,{)ixl

43.622

50,388

47,t)87

45,588

43,:l 8?

4t),788

3S,387

35,988

33,{}{t2

29,613

26,1{:2

22,11?:

t() )(,)
15,813

12.i62
8,913

,,391

138,{}22

170,388

167,987

165,588

1 63,i 37

16{i.788

158,387

155,r88

i48,0{:2

144,{:13

141,1{t2

137,713

131,262

13(]"813

127,362

123,r13

120"391

116,791

$ $

-7al?
1

$ 2,{}85,(X)tl $ 521,{)23 $ 2.6t]6.A23

Sce accompatr;itrg auditors' rc1-rott.

47



"Fo* Rend County Ma*icip*i Utility Oistrict No. 137

TSI-"5" Laxg*Tenx llebt Seruice Rersuiremeats

All Bonded tr)ebt Series-*by Years

lune 30,2017

l)r-rc lluriag ltiscal
Ycars l,.nr{lng

Scc acccrnpa*vi*g ai:diaors' r.:p{iat.

2{}18

2{}19

2{.}2t)

2*21

2422

2023

2{}24

2{}25

2{}26

2{r27

2{}2?}

2*29

203{)

2t 31

2432

2{}33

2{}34

2t 35

$ 2,599,581

2,{:15,848

2,583,1t{}

2,5(r8,438

2,348,3{:1

2"529"87{}

2,5{}7,168

2,4?r$,56?'

) _t\f )(tf

2"423,O{tZ

2"3r4,48{}

2.372,239

2"337,524

2,31{},479

2,28{),5{.}t}

2.251.{}32

{$2,{}t}1

lld*cipa} l)uc
Septearber 1

$ 1,555,0iX;

1,62$,0t.)i.i

1,64{.},{i(X}

1,(;75"(X]{l

1,7{i5,i}{X}

1,74t,,t14*

1.77t',(){}{}

1,8{l{),{i{x}

1,825,{XX}

1,855,{X}ti

:i,t{){},{x}l}

1,trr"{xx}
2"{}fi),{i{it}

2,055.i1tx]

2"1{1.1,{XX}

2,16{i,{}{X}

65{.},{XX)

645,i1{i(i

$ 3i1,655,0{X}

Iatcrr:st Llxc
Seplcnrbcr 1,

h{arch l
$ 1,044,581

995,848
{}43,7t}{t

8r3,t38
843,361

789,87()

i37 
"1{)tl

686,568

{t?t2,297

368"{}62

494.48t)

417 
"238

337,524

255,41,,

175,5t)9

91,0:,2

42,6{}1

14,1{tt}

Ii 9,968,418

"l'otal

659 16{)

$ 4(),623,418

48



{{'ltis paSe id*:/iont;//y @i hlawkl
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,Fort Benrl Cr;unty Jlfunicipal tltiliry l)istrict Nr;. 137
TSI-5. Cltange ir Long-T'enn $*ndtd I)ebt

"/u*e 30,2017

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

l]onrl lssu*

Series Zilti7 Series 2(){i8 Scrics 20084 Scries 2{i{}!

lkginnirg i;onds outsta:relins $ 165,{XX) $ 4r5,tXlL} $

lnrcrest rafc

1);:tes .intcrcst pa_vable

Ma|r;ritl. rlatcs

ilonds !ssued

llcncls rcri:i:tl

13onrl ;\*rhorirv:
.,\mouat r\uthorizcd bv \ii;tcrs
Amount I"sslled

I{er*ainilg'1 o 1}r: lssr:cd

4.25'1, - 6"?5"t'o

el1;3/1
9/1,/{}8 - r/ 1l t5

4.{}{}"/o - 6"t}{}tlt

e/1;3/1
e/1/tle - e/1/17

{t.{}(.}t}h - 6.25"/o

e/1;3/1
e/1/t], - e/1116

4"25')/,, - {>.23"r','

e /.;311
,l1l1tr-e/1134

265,0{18 $ 3,t8"1,{}(}{}

(1r)5,(XX, (240,{Xn}) t2{}5,0A{}) (21(),inx])

I inding bo:xls tl.:tritacdirg $ $ 255,{X}ii .$ $ 3,775.{l{X}

lnae resl. pairi rli"rring fiscal lr:ar $ 5,15{r :i 183,13t

Paving :rgcnt's na;nr: anctr cirv

Scries 2(lt.i7, 2(X.18, 2{J0EA, 20{19 *nt12{111

Serics 2(]12, 2*1 4, 2AM znd 2t)17

\ lxli{i ilr)\rr

Wclis l"a::so llank - Fk;us lr;n,'l'cx;rs
lJar:k o{'}{c*, YorL - l}al1as, 'l'cxas

Walcr, Sex,cr anrtr

I)rai*age l1r;rels I)arh llonds l{-oael t}rxels I{e luteli*g I}onds
:i 81 ,80{},(XXi $ 7,00{},0{)0 $ 1 t,5ix},0{x} $ 33,1 0(i,(xxl

(.1,878,411)(36,8(Xj ,{xx.})

$ 45,000,{xx} $ 7,{xl{1,0{)0 $ 1?,5{10,0{)i] $ 51,221,589

All br;neis are gecur*d with tax rcveilucs. llonds r-:ray alsr> bc securcd *.ith olher rcvcrlues in corabilati<in
vith aaxcs.

1]*Lrt Senicc liu*r1 cash;lnd inlrestrtrxlts balanccs as of-]un* 3t),2tt17 $ 3,313,{}*2

Average annual dcbf sr:n ice iraymcnt (pr:ir-lcipal arrel i:rlcrest) lor rcmainin.q rerl* of al1 dcbt: It 2,25f),857

Sce accompanyi:rg aaditors' rcport.
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llonr-l Issuc

Sr:rics 2{}1 I Scrics 2{}12

Scrirs 2i)14

liclilrldinir
Scric; 2{i 16

11cfunrling Scrics 2{}17 'i'ol als

3.6{}t'/u - 5"125o/a

9 /1:3 /1
e/1/12-e/1/34

2.J 5t'1, 3.37 5t'/u

{} l1; 311

e/1/13 -el1l34

2.{}$"/,' - 4.12\t't\'
{}11;3/1

e/1114-e/1132

2.t1{}'1, - 4.0t)"1'
{) / 1: 311

,/1/16 -r/1/32

2.*{}"1, - 3.725"i,,
{} l1;3 / 1

ell/1; -el1l34

:I 4,120,00{) s 2,{)9{},{X}0 $ 7"56:,{Xi{) $ 11,23{1"(X}0 $ 5 2?,91 5,{X)0

2,{t85"8{X} 2,085"{Xl0

{.22$,84{}) (i 1il,{xi(i) (115,(X)0) (21 ),{ r1 }{ ), ,345,(XXD(1

$ 3,9{l{t,i,{x)

$ 184,346 -c 6i,875 $ 244],4{}{} $ 351,075 $

5 2"085,(XX) $ 3{),655,{}0{i

$ 1,06,1,(;91

$ 1,r8{).00{i $ 7,45{1,00t} 5 il
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Frx:t Eiemc{ Couaty "fr{u*icipal Utiliry,l}istrict N<;. 13V

TSI-7a. Cotnparative Schedule r;f Revenues and Expenditures * General Funr!
,$ot the Last l;ive Fiscal Yeat:s

,\rnounls
2417 2{}1{: 2tj15

Itcvcnucs
llropc;tv tax*s

Inveslmcna ear*irlgs
'i'otai llcvenr-lcs

$ 1,(i02,53:1 $

2,78<)

{}2(t,9{:8 $

:l,933
548,$7{i $

3,261
$ 471,3?,{}

87{}

5{.}{J,f;fr(r

2"{}{t3

2t 14 2013

1

I
I
I
I
I
I
I
I
r

I
I
I
I
I
I
I
I
I

1,{X}5,32ii 928"801 552,131 3t}2,129 472,256

I,,xpcneliturcs

{}lrcradng atri arlministrative
1)rclcssicnal iccs
( {}niltctL (l -( l\ iC(.-

Aalmi::i-etratrir.e
():hcr

(ia;:ital ()r:tlav

Jntc;:est anrl fces

"lirtal I lxpcrrri.itrircs

*Ilcrcentasc is nrgligible

Scc accompanying auclir;rs' rep()ra.

74 292

12,9{X}

18.552

1,329

81{i,523

24"6**

8*,722
12,{}{}A

11.837

5<) 
"2?t1

12"{}{}{}

19,4{X}

3{:,39}

78,537

I3,ix)(l
)1 41()

222,{}{r1

7 5,4{:L

tr2,f,{Xl

2{.},454

1,(*4,A91
188,76fi

1)42.295 1,942,336 127,t)3{} 335,\117 :t)8,:t 5

lle:,.enues {Jvcr ([.]::clcrl lrxpccditurcs $ 63,{}25 $ (1.{}13,;35) J- 1?g!*-l-JgJ:3- $ 3{:3,741
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l)r'rccnt of Ilirnrl 'lkrtal llcvcrur:s

2t]11 2{}16 2{)15 2t)14 Zfi13

'l 
{ x }'}i, I {X}'2, ().)t\/a

1"/a

1ix),% liii)%
,t ,l

1 {X i'l; 1{li),,1r 1(X)'2, 1t)\)",h l ix)'li;

Jt'/',,

1"/

aa /L,tt)

810,/,t

all !

1 t){,/a

t ./a

at} /
L /t)

1J $"/o

2{}"/*

1 1u/o

a(}/

/t)/Tl

ar/

1 {>",/t'

3''1,

4"1,

/ 
^(1/+a /'j

1{t'riu

3ttlu

4"/t,

t)3,r1, 2t)9'l' 24",/u 67"/u a1t)/

- 10r':: 7 {>''/u )) /tt 77tlt

53



Fnrt B*xd County Municipal Utility District h{r;" 137
T5I-Z6. Comparative Scheelule of Reven*es and Exptnditures - Ilebt Se*rice ?und
"For the Lasr "Five Fiscal Vears

:\:nounts
2417 2*1{t 2{}14 2013

$ 1,673,52{t

14348
gf 9,794

2{)15

$ 1,81{1,752

5,25{i

845"112

3 1.9{}3,133

7,U{}1

$51,t)r)(;

11,3()g
g" 111

l{evr:nces

})roperty faxrs

tr)enalties a*d i*reresa

{iitv r:F Sugar l,ancl t;r,x rehate s

Accrr-rcr1 iaacrcstr or: bonds sr;1d

invcsl*rcnt r:arnings
'li>tal i{r:vcnuc*

I ixper:rlilr-rres
'-l':rx cr.rlicction sr:rwic*s

()thcr

llcl:r scn icc

1)rincipai

I*tctest anrl fcr:s

l)cbt issr-rar-rce c{r3[
'I'otal l,)xpenclltu*:s

b 1,17Nj.382

8,128
{}33,513

1.337

{},334

5 :,{}79,563

{:,1t)*

4t15,7 41

3,481

1 1,18()5,494 5,4-33

2,71t),694 2,3{t8,152 2.6{){r,547 2,581,457 2,54{:,16t}

45,{,71

15,()iX)

.1,345,0{X)

1,t)52,1{}8

41,549

1,290"{i{X)

1,32r,3S9
12{l () 1 ?

42,8tt7

5,{i{}i}

4t )))
1 {1,(it}i}

1,1i15,{XXi

1,642,?,16

221.393

4t),527

5,il11{l

96t),{X.}{}

1 ,{}44,1{}2

1,175,(X){l

1,39{},731

2,4*7.77{} 2,rY,?+' 2$]1,38 " 3"u2t),431 2.{:5*,28!

l{.evc;:ues {)ver/(L-r*rier) },.xpcne'lirure.e _g_lgjg j_Sfj(:?L-3"_*}!L }__g?3111_g_ 5 $44,12t\

*1)ercent*gc is :regligibi*

Sec accompanvir:g aur.liaors' rcport.
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l)crccrt of Iiunrl "I'otal I{cvcnr,rcs

2*11 2{}1{t 201\ 2t)14 2t11i

{t{t{\lt

34ult

{t6tt/u 68"/a 7 4"it

2S'.,/,;,

1"ls

6"lt34"h 32"1,
t

i0i),x; 10{}"/,} 1t{)'l; I { X }'li, {i0,%7

a{1/

1{tlt

a{) /L /t) 1u ./ 2"/oa8/

.t-

4{}"t\,

3{},'/"

Stlui':

52"/,t
a ao/
I /, ilj

44t /u

:1t) /JZ /I}

4i,\,
{:3"y',

4)t/e

39,,,/*

${:"/"

{) l"/u I 1(r'X, 99{r/u 7 ii"/u 1t1$',fu

{},t/,, (16'Y.) 2'Y, (,17"L) {)
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l1ort $e*d Cou*ty Municipa| {-/ti}ity f}istrict No. 137

7SI-8, Elrsaxl M*znbers, I{ey Personxe.l and Comsultants
!7sr rhe Year ll*dedJtme 3$ 20lV

{ )or:rplctc l}isrricr &{ai1ir:g ;\ddress:

tr)isrrict l]usiness'l'elephonc Xumbcr:

Sulmissior: lJa:e of rhe mosa rccclr.: l)istrict iLcgisratiot ljot*r

(i\V(l Scctions 3(r.054 ';nd 491134i

i-imi: orl l''ees of (lfficc that a l)ircct{}r rnar recci:,r: *u:ing a Sscal vrar:

{Set b,r lloarrl l{csrilution -- 'l'W(l Secdr;n 49"{}{}{X,

320i) South,.v*s{ I irr:cu.,iry , Suite 26{Xl, Housior,'lX 77t}27

i713) 8{'$-(,44A

Arrs.rst 1.2t]1{:

$ 7,2{}{}

l*iar:lcs

'l'erm of {}ffice
(lilccrerl cr

.,\ppoinrerl) {)r

l)atc Hirerl

Ijcr:s of'
{}ificc l}:rir}

lixpcnsc
llcil:rbirrsc

lllcl )ts 'f illi: al Yr:ar l,lr:rl

lio:rrd h{crnl:ers

Vicki \]{arrr:r'r

Mary (i. llrindlev

.]iil w-" i{uss

S*sa:r l'1. \)flcavcr

{)hris:ophcr Maionc

Cor:sulta*ts

nlen l]oo::e Hulxphrie s ltobinsr;n i,1 ,1)

{*ntruz/ /ega/./k.r

Bosd cr;ux.rt/

l,{vrdc {iruz, lnc"

"1'ax'I"cch, 1nc.

liort llcnd (lcntr*1 .,\ppraisal llisrrict

})crrlue, ilra*don, itickler, Co1lins,

a*cl L{orr, .l -l .11

1.].,\ I ilg'inec:ing, 1nc.

Mc(lrath & []o., Pll-C

I iirstSou:hwest, a ilil'ision of l{illtop
Securiries

!i 2,85{}

1,35{i

1,81]{}

1,35t)

1,5{l{i

2,{}t}8

242

271

{}7

237

5/14ra5/18

5116 v> 5/2tt

5/1{: t<> 5/2U

511{t t* 5/20

3/14tt:5/1&

2ilt]5

2Oit5

20{i5

} egisiation

2006

201(t

&ll::ual

2{}05

$ l'f('slrl(:r ) I

Vice llrcsidc;rt

Sccrctary

i\ssistarrl Sccrcrary

,,\s:islant Yicc
l',festtlrltt

Amou1]ts

Iaid
,,\tlornc1,

$ 5{t,{}(t2

{t3,78f

18,173

25,5{}4

17 ,71{.}

1,2&4

{}pcra:cr

llookkeeper

'l'ax Collcctor

Propcrry \,'aL,rafion

I)clinqucnt 'l'ax

Attorney

i,,nginccr

Audrtor

42,1{t2

17,850

45,815

* t;ee.r a/Afice a.e the ar:lounts actualil,paid ro a r'lirccror during the District's fisc;rl vcar

Sce accompar:yi:rg auclitiirs' rrlx)rt.
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